THE SPECTATOR. 





Wad 0 m 





An American WeEKLY Review oF | NSURANCE. 








[Entered at the New York Post Office as Second-Class Matter.] 











VotumeE LXII. 
NuMBER 4. 







New York, Thursday, January 26, 1899. james ce 








Resolution unanimously adopted by The N. Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend CO) N TI N re N TA = 
The Continental Insurance Company for its loyalty to 
Local Agents, and to state that its frank expressions F | R E N S. CO. 
on the subject of “ Overhead Writing ’ 


contrast to those of a great majority of Companies 


as expressed to this body. WESTERN DEPARTMENT: 










Protects Its Loyal Agents. No Overhead Writing. 








“American Through and Through.” 


, 


are in strong 


Continental Building, 46 Cedar St., N. Y. 











Rialto Building, - - - Chicago, Ill. 





December 
Supplement 


B i Spectator Company has issued the third supple-| RSW 
ment to the 1898 edition of The Handy Guide to Pre- always have been, as the non-participating rates of legal reserve 

mium Rates, Applications and Policies. ‘This supplement| Companies, but all policies are participating, so that insurance 

contains new policies and the rates thereon for such companies} to all members is furnished at the actual cost. 

as have recently issued new forms, thus bringing The Handy The insurance is not only guaranteed by a net premium 


Guide fully up to date. Copies will be furnished at twenty-| ; uble the 1 and surplus rand ab th 2 
five cents each to those subscribers to The Handy Guide Ee ee ee ee 


whose names appear on our books. The price to non-sub-| : 
scribers will be fifty cents. The Handy Guide, with the | nable valuation : Sagi 
three supplements bound in, will be furnished for $2.75, | in all policy contracts and requires a periodical valuation based 
sent postpaid on receipt of price. Price for the July, | on experience, and a reserve must be maintained accordingly, 

October and December Supplements, 75 cents; with The It is a statistical fact that the average per capita business 
Handy Guide, $2.75. ' 


Address all orders to 
THE SPECTATOR COMPANY, MOTTO: [Vlaximum security. 
95 WILLIAM STREET, NEw York. Assets Losses Paid 


| 
Ores. President. . 1878. 


THE FIDELITY MUTUAL LIFE ASSOCIATION 


| PHILADELPHIA, PA. 
L. G. FOUSE, INCORPORATED 
















THe HANDY GUIDE 


(Issued January 10, 1899). 
oS Deg 








PERATES the “ Fouse,” or anticipated dividend plan of 
life insurance, The stipulated premiums are based on 
insurance experience, and are about the same, and 





tract liability of more than $1,000,000, but also by an impreg- 
“safety clause.” This clause is incorporated 


| of Fipe.ity agents is double that of old line agents. 


inimum cost. 


$2,250,000. $5,250,000. 
Insurance in Force, over $73,000,000. 


APPL.’ FOR AGENCY TO 


ALEXANDER McKNIGHT, Vice-President. 
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ORGANIZED 1865. 


‘The Mutual Benetit VIRGINIA STATE INSURANCE CO.. 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, 2, PRESIDENT. 


ASSETS (Market Values) Jan. 1, 1899.....sseseseecscevees $67,096,602.40 
LIABILITIES, N, J., N. Y. and Mass. Standard -- 61,702,412.69 
SURPLUS «2.3% SE Er ee ee yn 5,394,189.71 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LapsE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, aud all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 

Lossss paid immediately upon completion and approval of proofs. 





Established 1865. 


Frankfort Marine, Accident ald Plate Glass 
Insuralce C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 


RICHMOND, VA. 


Cash Capital, ; 
Losses Paid, 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities 
Net Surplus 


$200,000 00 
2,044,624.89 
1,379,725-34 


Assets, January 1, 1899 3,424,350.23 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





A NEW BDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added’, considerably increasing its value.- The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 

built are accurate and logical. Every agent should prssess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal coatracts will be made. 

No “has tists” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 
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‘OLD AND TRIED.’’ 


GLENS FALLS INSURANCE CO. 


GLENS FALLS, N. Y. 


1849 


Forty-ninth Annual Statement—January 1, 1899. 


ITEMS OF ASSETS. 
Bonds and eee and accrued interest, first liens.........ccccccccccccceces $1, 
000 N. Y. Central & H. R. R. R. Reg. Ist Mort. Bonds, market value.... 
N. Y. & Harlem R. R. lee 4 Sk ? - eee 
Syracuse, Bing. &N.Y.R.R.“ “ * ia ie one, 
Lake Shore & Mich. R. R. SS ay = _ = 


“ “ “ ss “ “ 


oo 


: 
Bt: 


E 


pict 
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West Shore Railway 
Morris & Essex R. R. © 25 % ra = teas 
Hud. Riv. Pulpand PaperCo *“* “ * iy and interest... 
Glens Falls Paper Mill Co. Mt SSE oF ; “ seater 
Gould Paper Co. sr 

Saratoga Village Bonds, reg. and interest 

Unite States onds, loo reg, market value 


< 
- 


EACSS 


oSRtoPnZS 


S38) 


3 & or or ox ox 


- 


ese82 


SSSERSSESSESSy 
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City of Richmond, Va., Bonds “ 2 
i Georgia State Bonds 5s i 
,000 Stock First Nat. Bank, Glens Falls, market value 
2,500 ‘* Glens Falls Nat. Ban 
‘* Mt. Kisco (N. Y.) Nat'l Bank, “ 
5, 000 “* Cleveland Trust Company, 
Loaned on Collateral, and accrued interest 
Office Building ($25,000), and other real estate and accrued rent 
Uncollected Premiums and Bills Receivable 
Casb*tn Banks and in Home and Department Offices 


Total Cash Assets 


—_ 
$e: 
S225) 
seessessusesssessss 


= 


Capital Stock 

Unearned Premium Fund, N. Y. Department standard 
Unpaid Losses, January 1, 1899 

All other Liabilities, 


Net Surplus over all Liabilities 


151 70 
24 619 49 1,165,167 88 


$2,051,384 59 





GENERAL STATEMENT FOR YEAR. 
Income exceeds Losses Paid and Expenses 
Profit and Loss and Increased Accrued Interest 
Decreased Liabilities 


Aggregate Gain 
Ryle Oe CUNT ONO NORP  cccccc cee deendeccctceptccceucetscinccgueeceene 
Gain in Net Surplus for the Year 


. L. WHITLOCK, Manager Western Department, Chicago. 

. G. SEIBELS, Manager Southern Department, Columbia, S. C. 
G. L. MEYERS & CO., Gen’) Agents Arkansas, Little Rock, Ark. 

M. A. SHUMARD & CO. 1, Gen’ 1 Agents Texas, Dallas, Tex. 
FRED. R. GUNBY, Gen | Agent Florida, Jacksonville, Fla. 


$198, 749 89 


29; 20 99 


$234,793 80 
60.000 00 


$174,793 80 





FORTY-SEVENTH ANNUAL REPORT OF 


E MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY. 


Year Ending December 31, 1898. 
? RECEIPTS IN i898 
PROMMIUBE. cS cdindudwadeuduata sdedbounsaencesadseeas $4,101,925.85 
Interest and rents ‘7 942,648.40 
$5,044,574.25 


DISBUR 
Death claims. (less $28,150 yeasuancehee ne P1908 
Payments on death claims payable in installments 
Matured endowments 
Surplus returned to policyholders in dividends 
Surrendered and canceled policies ...... 


Total payments to policyholders 

Commissions, salaries, licenses and State fees, medical 
examinations, printing and advertising, postage and 
miscellaneous expenses 

Taxes on real estate, reserves, premiums and war reve- 
nue tax 

Expenses on real estate 

Reinsurance 

Profit and loss, including $46,477 premiums on securities 
purchased 


Total disbursements 


ASSETS (MARKET VALUE) 

First mortgage loans on real estate 

Loans secured by collateral 

Loans secured by assignment of company’s policies 

United States bonds 

Massachusetts State bonds 

City, county, b aead and other bonds 

Railroad bonds 

Gas and water bonds 

Railroad and other stocks 

Bank stocks 

Real estate (ledger value), including home office build- 
ing 

Premium notes on policies in force 

Net deferred and uncollected premiums (reserve charged 
in liabilities) 

Interest and rents due and Tae (due $7,490. 48; ac- 
crued but not due, $277,906 

Cash on hand and in on gg 


Total assets 


$1,272,679.71 
13,777.98 


$2,578,843.32 


867,260.96 
74,424.56 
12,500.21 
51,341.09 
68,066.88 

$3,652,437.02 


556,970.04 

285,397.13 

1,069,567.51 
$22,035,448.27 


$19,674,532.00 
matured endowments in pro- 
109,721.00 


156,561.77 


6,740.71 


~ $20,075,945.11 
$1,959,503.16 


LIABILITIES 
Reserve, Actuaries’ four 
Reported death losses an 
cess of adjustment 
Balance of installment policy death claims not yet due.. 
Unpaid dividends due and to become due 
Premiums paid in advance.......ceseeseccesees peontescocce 


‘Total liabilities 
Surplus, December 31, 1898 


Number of policies issued in 1898, 9330, insuring $20,477,850.00 
Number of policies in force December 31, 1898, . 
insuring (including reversionary additions) 115,678,483.00 
SPRINGFIELD, Mass., January 17, 1899. 
The Receipts and Disbursements - The Massachusetts Mutual Life Insurance 
Company for the year 1898, as shown by the foregoing statement, have been care- 
fully audited under the supervision of the undersigned, and the securities and 
balances, as one a — ersonally examined by us and found to be correct. 
H. S. HYDE, EDFIELD, N. C. NEWELL, Auditors, 


JOHN A. HALL, President. 
HENRY S. LEE, Vice-President. HENRY M. PHILLIPS, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Ass’t Secretary. 
New York Office, Empire B’ld’g, 71 Broadway. GEO. J. WI GHT, Manager. 





H. L. PALMER, Pres’t. 
J. W. SKINNER, Secy 


THE 


ORGANIZED 1857. 


NORTHWESTERN MUTUAL LIFE INS. CO. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 





Assets 
Liabilities 


LOW 
MORTALITY. 


General Surplus 
Income during 1897 


Insurance Written during 1897 


Insurance in Force .... 





Accumulations held to meet Tontine Policy contracts. .$ 16,310,434 


Insurance Gained during 1897. ..........cceeeececeeees 


STATEMENT JANUARY ist, 1898. 


$108,375,536 
80,885,093 





ECONOMICAL . 
MANAGEMENT. 


6,180,009 
$ 20,020,162 


$ 61,187,593 
28,913,541 
413,081,370 














- 


BEST RESULTS TO POLICY-HOLDERS. | 
Business accepted only from regular Agents of the Company. 


For farther information, or an Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 
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THE PRUDENTIAL. 


A Live Company 
For Live Men. 





UNUSUAL 
ADVANTAGES 





SARS THE 


STRENGTH OF FA (pyaar 








offered to policyholders and field 
representatives. Active, ener- 
getic men will find an opportun- 


ity to employ their best talents. \P 











PRUDENTIAL POLICIES ARE EASY TO SELL, 
FOR THEY EMBODY ALL THAT IS GOOD IN LIFE INSURANCE, 


WRITE FOR FULL PARTICULARS. 


newark, NJ. PME Prudential “rorar. vrvaen, Prest.” 
THE SAGINAW YALLEY FIRE AND 
MARINE INSURANCE (0., 








SAGINAW (East Side), MICHIGAN. 
Paip-up CaPITAL, . . $200,000.00 
SuRPLUS, - - - : - 29,679.39 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
C. A. RUST, Treasurer. 





PHCGENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1898, ‘ q 
Surplus (N. Y. Standard), - - 


$11,054,073.34 
623,875.34 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B, ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw YorK, 











l¥ AQ) LARGEST FIRE INSURANCE COMPANY 1¥99 
# e 


Chartered by the State of Massachusetts. 


Incorporated 1849. Charter Perpetual. 


SPRINGFIELD 


FIRE AND MARINE 


INSURANCE COMPANY 


OF SPRINGFIELD, MASS. 
ANNUAL STATEMENT, JANUARY 1ST, 1899. 


CASH CAPITAL 1,500,000 DOLLARS. 





ASSETS. 

Cash on hand, in Banks and Cash Items............. $146, 591.02 
Cash in hands of Agents and in course of Transmission 288,571.83 
Rentsiand Accrimd Taterest...... 608 vec ucssecese rss 53,265.54 
Real Estate Unincumbered................ ssccceees 131,000.00 
Loans on Bond and Mortgage (first lien)............. 752,790.00 
Koma ce Collahere) Becweey ec oe gc os ce ccsecceges 84,275.00 
Bank Stocks Market Value... 2.56.25... 5751545-00 
Railroad Stocks es ee ea ene ee 2,154,670.00 
Railroad Bonds ” We Nas sched 401,700.00 
United States Bonds - De setae eee ees 93,750.00 
Miscellaneous Bonds i: ese aege wba ka 92,500.00 

TOTAL ASSETS............ $4,774,658.39 

LIABILITIES. 

oS eg | 3) a ar ae $1,500,000.00 
Reserve for REMGuUrance «isc vedvccccscesocees 1,449,756.71 
Reserve for all unsettled Claims ................. 228,332.28 


Pe aso ise rc cooks da nvegands ss 1,596,569.40 


SURPLUS AS REGARDS POLICY 
SE oo eho ki cnas eR ee bisects coeeeees 


3,096,569.40 

A. W. DAMON, Pres'’t. SANFORD J. HALL, Sec’y. 

CHAS. E. GALACAR, Vice-Pres’t. W.J. MACKAY, Ass’t Sec’y. 
H. M. GATES, Treas, 


Western Department, Chicago, IIlinois, 
A. J. HARDING, Manager. 
A. F. DEAN, Ass’t Mgr. W. A. BLODGETT, 2d Ass’t Mgr. 


Pacific Coast Department, San Francisco, Cal. 
GEO, D. DORNIN, Mgr. GEO. W. DORNIN, Ass’t Mgr. 


Agencies in all Prominent Localities throughout the United States, 











aS OO ON OEP EE COC OO 


Ww Ae 
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‘INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY Ist, 1898. 

Assets, tien or its Amaricas Policy Holders ¢ $7,400, 199,78 

Liabilities, . . . . . . 5,036,723,90 

Net Surplus, . . . - $2,363,475.88 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 











THE OCEAN 


ACCIDENT GUARANTEE LORPORATION, 


LIMITED, OF LONDON, ENGLAND. 








CREDIT INSURANCE DEPARTMENT. 


Head Office for the United States: 


346-343 BROADWAY, NEW YORK. 


OSCAR ISING, Manager. 





QUEEN 


Ins.Co. of America. 
NEW YORK 


we 


Confidential Executive Representative. 
Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. ‘Address, 


ANDREW M. SWEENEY, President, 


STATE Lire INSURANCE COMPANY, 


INDIANAPOLIS, IND. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun ReEpFIgLp, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine 8t., N. Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropney Dennis, Esq. Jno. R. ReprFie_p, Esq. 
MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 








Provident Life and 1 rust Co, 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can he 
made payable to the beneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policieés, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 
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WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWER Jr. President 








20 Century Pouictes 


LIFE—ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CALIFORNIA. 
Pacific Mutual Building 
SAN FRANCISCO. 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


Tt 





. ESTABLISHED 1847. 


CANADA LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 








HEAD OFFICE, - 





$18,700,000 
2,950,000 


Capital and Funds, over = = s 
Annual Income, over s =-~e* * 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





HE LIFE ASSURANCE COMPANY 


OF AMERICA, 
INDIANAPOLIS, INDIANA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-to-Date AGEnTs should know what this Company has to offer. 


Tue CoMPANY ALSO HAS A ReINSURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. 


THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1898, $18,705,130.31 
SURPLUS, re . ° 2,611,370.91 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DestrasLe ConTRActTs and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
holders, on the settlement of investment policies.—Zachange News. 





ROYAL UNION MUTUAL LIFE INS. CO. 


FRANK D. JAcKsOoN, President. 


DES MOINES, IOWA. 


SIDNEY A, FostTER, Secretary. 





CORRESPONDENTS SOLICITED : Pennsylvania, Ohio, Illinois, lowa, Ten- 
uessee and Georgia. Good contracts and best selling policies offered. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., or Aix LA CHAPELLE, GERMANY, 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn) 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York), 


Responsible Agents wanted in all desirable localities, 
EASTERN DEPARTMENT MANAGERS: 


WHE D & LEBEN NED Y. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 





1825. 1899. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 


ei 00s dandives: a ntonseran onecee soe $400.000.00 
ASSETS, January 1, 1899..........++++++$5)230,036.10 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
72 William St.New, York 





Subscribers to THE SPECTATOR Take Note, 
“ET A BINDER FOR vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
>zcTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant, 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


This Policy is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E. T. Orzar, Superintendent. 





The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 
L. A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company. 
St. Louis, Mo. 


r- 


THE 


January 26, 1899] 


SPECTATOR vii 








THE 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $9,195,100.72 Surplus, $688,948.07 | 
Losses Paid, $9,326,928.14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR. 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary 
EDWD. L. SHAW, Ass’t Secretary. 








THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident — giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 








PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - ~- General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 














Boston, Mass. | 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


& TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
7 GEO. H. WHEELER, Esgq., Chicago. 

J. W. DOANE, Esgq., Chicago. 

ERSKINE M. PHELPS, Esgq., Chicago. 














UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR AND . 


{NDIVIDUAL ACCIDENT. . I N S U R A N c E. 


EMPLOYERS’ LIABILITY. . 
8, W. PEASE, Resident Manager, 





GENERAL LIABILITY... 
WORKMEN’S COLLECTIVE .. 


Eastern Reet, 
62 OEDAR &aT.. NEW YORK. 


GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined e the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent, 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 











JOHN W. SANBORN, Vice-President 
JUSTIN V. HANSCOM, Treasurer 


Hon. FRANK JONES, President 


ALFRED F, HOWARD, Secretary. 
J. W. EMERY, Asst. Secretary 


GRANITE STATE FIRE INSURANCE CO. 


STATEMENT OF CONDITION JANUARY 1, 1899 


LIABILITIES. 

WGI TORKES, oc cdsccccaccekussdacnaguanadenanvssaneuduédaautceansteetesess $26,494.00 
Wesereed for: TesiScaee a «oc so cscnascctncedscisscqdsciecacdsdeccsenscscdans 208,964.65 
All Gee EN ik cca cc de eae c rede en eo een ncthacwadadateuauqenacees 24,232.72 

| Sesh Sette AICO hs 205 « sins od aca en gens son wea gadegadaha~szecteh mu egeseal $259,691.37 
Camitel: GIGCK DONG Cilio ens od dnc ccsivns ccceucaadcseundtacdccccaqens ties rodeaa 200,000.00 
Net surplus Over all Tabilities. . 2. .<cccccccscccccccqedetocccascsescotcases 80,711.35 
$540,402.72 

Surplus as regards policyholders... .....cccccccccccccccccccereccccocced +. $280,711.35 





ASSETS. 
State of Neasenchucettas S66 ger: CONE coec cc bs. ceccsccs caucetduseusieatuanks $22,800.00 
OStON, Waser. Ove DOF CONES. 1.5 ache die kciclcowadeds onependnndevncceusouente 10,937.50 
guincy, NRA Ae SOR CONG i aici sce o's: dials wv 0:0 Wa Harel Sowa nerneale aerewawa cee seers 7,129.20 
REE DMM, SER GORME occ Swexnaucavn de ndacncasvie dueauscssee winnie 5,416.50 
RAMCNLC GNO se ROEM OMG cia 5 Oc 5 eedbinca awitadunuesdwa wa WaOrown eee se eeaves 9,028.00 | 
RPMI HGMEEES, 10. AOE CONG G. ioicict cincteussdiocaciecanerestneudunscssves 196,150.00 
un tamnenan ita DNs DEE. Me (OND CONE 5 o's boon caccciccueswdensins acacia Wace oeeleusis 11,144.05 | 
Dover, N. H., 4 per cent...... PAE 6 sie One g desde umn ba warak aa dean sade a Cee ewes 10,828.00 
IORMEUG ce DU ca Bite Sas NODS COMM a5 koe Fe CoN a Seulnw cadlad vd cadeseechiccavekexaes 11,117.70 
CAC OLG te EES, © OE CRIES oi oi rv 08 oe aile'n ds Wacdvinenddhedaewiabidadseelaa 1,147.20 
pas Mg. a yt Ce ee eee ee eee een eee 11,528.60 
Pittsfield, N. i., Met MET CORE ons Cink cae scos cianc we coneecunnsiiandesdenmaesae 711.25 
POterMOsOual LC. cht .: 4 HE CONE. «5 vce bokcc cok dintaveenc<daunedendeivese sites 4,327.40 
IMGMDOSET Nc Els Or DOR COMES occi ey sa tacacuvaos dens vinaidswedveudeccevoeusuees 5,259.00 
puomemend County: iW. Fie, 4 Per CONES. ccc. vedsecceccciadscdexdosieadavvncs 11,428.00 
Gon Canty, Na nkh 46 GR CRIB. chun ccccaisisic on cox seasidaye sae ac weeeeuwer ss 5,077.00 
Rockingham County, N. EE, 4 per cents..0000.ccsicecescscsiorceveccccevess 4,514.00 
Pate tNnT ES WEe Te Tee COM 22 oa at acs oe e608 ou cucascaccec ate ccosontoedcs 5,599.00 
Concord and Montreal Railroad, 4 per cent............ccceecceececceeccees 11,100.00 
Concord and Montreal Railroad stock .........ccccecsccccecccccsccevececes 6,230.00 
Boston and Maine Railroad steele oii. c.c03 focccecccncscoccccccvcceccncvece 20,910.00 
Worcester, Nashua and Rochester Railroad stock...........eececceucceees 6,630.00 
CMG OHMM AE BLOONS, oo cece cc ck cee coon ck ewdcanccsoidoncucsuceuces 88,066.90 
Real’ estate owned by the company. ..........ccccccccccecesccccsccececnevcs 30,200.00 
WIESE MHOMIBOGER OT PERL CSIANE Sg od cisco niwdivinsvdeercivercedroacanckoeds 20,223.10 
mene eer WORSEN” ANIC CINE oo 26 5% us Sues cues dw ddece buowiseeeae bree ste eee 51,807.84 
RUCECAE DECEUOCM MINE) NOE ONE vac sic cic dees adeode bes oe ues cd Uae obdecaceesehe 318.64 
PPGHUGMS {1k COUFSE GF CONLECHON 6. vce asosc<aecasenscscescevdetsndecveceds 58,466.23 
Due from other companies................++ Sodded dedicates taol nee eee 307.6 
$540,402.72 


STATE OF NEW HAMPSHIRE—INSURANCE DEPARTMENT. 


Concorp, January 17, 1899. 

This is to certify that on the sixteenth day of January, 1899, I completed a 
personal examination of the financial standing and condition on_ the yc 
day of December, 1898, of the GRANITE STATE FIRE INSURANCE OM 
PANY of the City of Portsmouth, New Hampshire, having sepeues their 
securities and assets and computed their liabilities, as set forth in the records of 
the office of the company, and in the accounts of its Treasurer. A summary of 
the result is as follows: 


Total amount of assets...........-..00- enn eeeeeeccceeeeeeeeteneenseeeeeseees $540,402.72 
Total amount of liabilities, except capital..........seseeeeeeeeeeeeeeereeece 259,691.37 
Capital stock paid up in cash......... ste teegeceecececercccenereesereceeeene 200,000.00 
Surplus above capital stock and all liabilities.............-+e+seeeeeeeeees 86,711.35 


(sEAL) In witness whereof, I have hereunto set my hand, and affixed the seal 
of the Insurance Department, this seventeenth day of January, A. D. 
JOHN C. LINEHAN, Insurance Commissioner. 
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343 Madison Ave. Cor. 44th St. 


Epwin B. WiLLcox, zor | INSURANCE 503 Fifth Ave, Cor. 424 st. 


59 Liberty St., Cor. Liberty Pl. 





THE 


ENTRAL ACCIDENT INSURANCE CO 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 
ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1808. 


Cash CapltalcnciciososssccungdsssentanwesessncsGassecsisssesscrcens= aesuaree $1,000,000.06 
Resérve for Unearned Premiums 2... 2.22... 0c ccc caccencccescccsencccungeese 1,411,908.64 
Reserve for Losses under adjustment ........---------------00- -----0--0--e0- 61,253.80 
Reserve forall other Clatits so)... 5 ice oe csd ccs ccesenscasdscccssucccvecvenee 31,823.84 
DTG Sail ooo se oo; owe cade ce sac bb an feat snonsudsuehbensesesouebaye 1,833,733.36 

Paka Mihs Ss en isin st ei dese saecieetceku divest niecessiuese $4,338,719.14 


HUGO SCHUMANN, PresIDENT. 
Cuas. RuyKHAVER, Secretary. 


Fr. Von BERNUTH 
; Gustav Keur, Ass’t Secretary. 


Geo. B. Eowarps, Vice-Presidents. 





PHENIX 'guzane: 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Epirion—REvisEp, ENLARGED AND IMPROVED, 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

_ This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


Actuniies M@ition,'- = 26 ey ee se eg Sw, EB: 
(This edition contains the 4, 3% and 8 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - ee eels Sie a Oe 2.50 
Cloth Edition, - - - - - - - - 2.00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Witt1am STREET, New York. 


HE EQUITABLE LIFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit- 
able agency. 


ADDRESS THE COMPANY AT 
DES MOINES, IOWA. 





HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 
all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. 
New York Life Ins, Co. 
tna Ins. Co. 


Prudential Ins. Co. 
Phenix Ins, Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO, 


175 S. CANAL, CHICAGO. 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January Ist, 1898. 


OIE ances ctacbeeesawakencocep ecb ceuseesaay eapsuesseeesapcene cos se weeee $1,268,315.83 
EINES oviicicns -acecsnchacenbuaumpecemantaackakssennatsearaseneces: <emuee 783,415.23 
TONNE oo ones uSninn nut amenene sear ewaateekereee cuctceeuses ene eeeeens $484,900.10 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 
EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 
EE: Te oan aka adja cess eentccmctncecccuctcecenscntt $26,939,136 
LIABILITIES 24,811,708 





Oe eee ween e ORS RR EES eee Hearne Bae eeeeEeee 


$2,127,428 


All forms of Life and Endowment Policies issued. 
Annual Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
S. F. Tru tt, Secretary. 
Wo. B. Turner, Ass’t Sec’y. 


Benj, F. Stevens, President. 
A.trrep D. Foster, Vice-President. 





FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. ' 


Head Office in U. S.: 35 Pine Street, New York City. 
HALL & HENSHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, Ill. 


U. S. Assets, $683,347.25. Net Surplus, $521,155.28. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COMPANY 
OF LONDON. Established 1824, 

Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500,000. 

UNITED STATES TRUSTEES: August Belmont, Esq., of Messrs. August 
Belmont & Co., New York. William A. Read, Esq., of Messrs. Vermilye & Co., New York. 
John I. Waterbury, Esq.. President Manhattan Trust Co., New York. 

New York Bankers: Messrs. AUGUST BELMONT & CO. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK, 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

We have prepared a full index to the two volumes of THE SPECTATOR 
issued during the year just passed, which we will send to any subscriber 
on application. We do not send it to all subscribers as it is of value only 
to those who preserve full files of the paper. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHeErs. 
(Telephone Number, “459 Cortlandt.’’) No. 95 Witu1am Sr., N. Y. 
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It is reported that the Mutual Life Insurance Company of 
New York has admitted John E. Hollingsworth and W. E. 
Underwood to make an examination of its affairs. This news 
camscarcely be credited, however, in view of the publicity that 
lias been given by the insurance press to the notorious repu- 
tation and acts of the former. Underwood is known as Holl- 
ingsworth’s man Friday, and as the pretended publisher of 
that peripatetic and infrequently published journal, The 
Radiator. Various journals have stated from time to time 
that Hollingsworth was the credited or discredited represent- 
ative of the Texas insurance department. If the report that 
Hollingsworth is examining the Mutual Life be true, his ad- 
mission certainly seems to be a reflection upon, if not a repu- 
diation of, the recent examination by the New York and 
other prominent state insurance departments. It will be re- 
membered that the Superintendent of Insurance of New York 
1efused to have Hollingsworth participate in the joint exam- 
ination by New York, Wisconsin, Illinois, Michigan, Minne- 
sota, Ohio and Missouri. Although the examination referred 
to was completed several weeks since, no publicity has -yet 
been given to the report, and the State insurance authorities 
and the Mutual Life alone know the contents thereof. If it 
be true that the Mutual Life is being examined by Hollings- 
worth, does not his admission to its books serve to disparage 
the unpublished report of the recent joint examination? 





THE eighty-five fire insurance companies, members of the 
Kentucky and Tennessee Board of Fire Underwriters, have 
been convicted in the State Fiscal Court ofaconspiracyto con- 
trol rates in Kentucky. They were indicted at Frankfort, and 
at the trial the court left the case to the jury without special in- 
structions, and a verdict of guilty was returned. A fine of 
$250 each is imposed upon the companies, but as notice of 
appeal was made, a higher court will pass upon the case be- 
fore the fines are paid. Several similar cases are pending in 
other counties of Kentucky, but the Frankfort case will prob- 
ably fix the rule upon the question raised to govern in the 
other suits, if they are ever prosecuted. We do not under- 
stand that any complaint was made that rates were too high, 
but simply that the companies were members of the Board 
whose duty it was to survey property and indicate the rates 
that would be adequate to each risk. It is scarcely conceiv- 
able that the originators of what is known as anti-trust legis- 
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lation intended it to apply to organizations of fire underwriters 
that are formed and maintained as much in the interests of the 
public as of the companies. The duty imposed upon them 
is intended to give to the underwriters a knowledge of local 
conditions that they may conduct their business of insuring 
property understandingly. The anti-trust law was originally 
directed against railroad “pools” and gigantic trusts of var- 
ious kinds,and was not expected to interfere with the methods 
of legitimate business. But some one having conceived the 
idea that insurance companies were amenable to it, others 
have followed in this line of persecution until the companies 
hardly know which way to turn. If the Kentucky cases are 
carried up to the court of last resort it is scarcely possible that 
the recent convictions will be sustained. 





THE committee of fifteen appointed to prepare a plan for 
the formation of a new tariff association for New York has 
completed its work, and is now ready to submit its report. A 
meeting of the companies to consider it has been called for 
to-day by George P. Shelden, who was chairman of the pre- 
vious meeting, held in September last. While the committee 
has wisely been reticent as to what recommendations would 
be embraced in its report, the belief is general that it will con- 
form closely to the suggestions embraced in the resolutions 
adopted at the September meeting. The committee has had 
an exacting duty to perform, for the causes that led to the 
disruption of the old association in April last confronted it, as 
well as the new conditions that have developed during the 
period of demoralization that has existed since that time. A 
sufficient number of annual statements of companies have 
been made public to show the effects of such demoralization 
and to indicate what may be expected in the future if a 
remedy is not speedily found. That the committee has given 
its best efforts to finding a solution of the difficulty is un- 
doubted, and the character of the able men composing it is 
a guarantee that it has studied the situation from every 
standpoint. The fact that the members have spent several 
months in considering the matter, and have informed them- 
selves thoroughly upon every point of disagreement, should 
have sufficient weight with those whose action upon their re- 
port is to be final, to secure the adoption of the plan of or- 
ganization they will submit to-day. Not only is a tariff asso- 
ciation for New York city essential for the government of the 
business here, but its influence upon other sections will be 
highly beneficial. Demoralization in the very home of so 
many companies naturally affects the business of those com- 
panies in every other section of the country, and it has been 
with the greatest difficulty that a “break” all along the line 
has been prevented. It is to be hoped that the meeting 
to-day will result in the formation of a tariff association. built 
upon a foundation that will render it permanent. 





Tue difficulty between the fire insurance companies doing 
business in Michigan and Commissioner Campbell has been 
adjusted; that is to say, the companies have yielded to the 
unjust demands of the Commissioner rather than be forced 
out of the State at the sacrifice of all their business arrange- 
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ments, including the throwing out of employment of some 
thousands of residents of Michigan who are dependent upon 
the companies for their means of support. In accordance 
with the arrangement entered into, the Commissioner with- 
draws the objectionable interrogatories that were impossible 
to answer, is to issue the licenses to the companies for an- 
other year, and the Michigan Inspection Bureau announces a 
general reduction of ten per cent in rates. The Commis- 
sioner now admits that his unjust requirements of the com- 
panies was only a club that he swung over their heads for the 
purpose of forcing this reduction in rates. Regarding his 
action, the Commissioner says: 

I do not believe the rates agreed upon are too high in the aggre- 
gate. The reduction about to be enforced will again reduce the pre- 
miums in Michigan about $375,000 annually. I would not lessen them 
below a fair profit for the companies. It is certainly gratifying to 
know that we shall have lower rates in Michigan than in any State 
west or south of New York or Pennsylvania. More than $700,000 
reduction in annual premiums, I must confess, is gratifying, and I be- 
lieve it is not unfair to the companies. 

As the profits of the companies for a number of years are 
reported to have been less than seven per cent, a ten per cent 
reduction of premiums means that they must cut off expenses 
in some way, and the local agents are apprehensive that any 
saving in this direction must be at their expense. It is inti- 
mated in Michigan papers that Commissioner Campbell has 
political aspirations that he hopes to see gratified in the fu- 
ture, hence his desire to gain popularity as a benefactor to the 
people of his State. His claim as to the saving to be effected 
by these forced rate reductions is regarded as extravagant. 

* * * * * 


THE humorous side of this long-drawn out controversy is 
found in the remarkable showing of inconsistency exhibited 
by the Commissioner. He completely stultifies himself as to 
his attitude towards the Michigan Inspection Bureau. Al- 
most from his first induction into office he has shown unre- 
lenting hostility to the Inspection Bureau, claiming that it 
was maintained in violation of the anti-combination law of the 
State, and that every company that contributed to its support 
was a law breaker. Now that it has conceded his unauthor- 
ized demands, he finds that the Bureau is a very good thing, 
and necessary to the companies. He says: 

No man can question but that rates of fire insurance ought to be 
intelligently made. Local agents have not the data or means to fix 
them. They are as necessary as the experience tables upon which life 
insurance companies determine rates. No one company can afford 
to employ sufficient help to make for itself rates on all the property in 
the je insuring as it does but a small fraction of such property. 
Since the persons insured must pay for it all, the fixing of these rates 
can be made much cheaper for all than for 150 companies separately. 
The wrong comes in when, through compact, rates are kept too high, 
as they have been in the past. 

‘The Bureau is doing the same work now that it did a 
month or a year ago, but he no longer finds it violating the 
anti-compact law, but, on the contrary, he enters into a com- 
pact with it himself for the reduction of the rates it had estab- 
lished, and by recognizing its amended schedule, concedes it 
to be not only useful but lawful. It is exceedingly unfortun- 
ate that any State puts it in the power of one man under the 
guise of insurance supervision to play foot ball with such 
immense interests as have figured in this Michigan contro- 
versy. 


HISTORY REPEATS ITSELF. 

The Mutual Life Insurance Company of New York has recently 
announced a new contract of insurance under which enormous sur- 
render values are guaranteed to those who withdraw from the com- 
pany prematurely, and under which a variety of other guarantees are 
made which the company does not offer to any of its other policy- 
holders, notwithstanding the fact that the new policy is issued without 
increase in premium. We felt it our duty to sound a note of warning 
in reference to this new policy in our issue of January 12. 
On January 14, Mr. McClintock, the actuary of the Mutual 
Life, issued a circular addressed to the agents of the com- 
pany, in which he pooh-poohs our arguments. “Let it suf- 
fice for you,” he says, “that the actuary of your own com- 
pany, fortified by the concurrent opinions of other qualified 
experts in the business, assures you that the fears suggested 
in the article mentioned are quite imaginary.” If all the agents and 
all the policyholders of the Mutual Life were good Catholics, and if 
Mr. McClintock’s office were the Vatican, and he the Pope, this com- 
fortable doctrine might suffice; or if, as Francis Wilson says, this 
were the Mutual Life’s “fust offense,” it might excite less apprehen- 
sion; but twice before in the history of that company it has acknowl- 
edged blunders; and, curiously, those blunders were in principle iden- 
tical with the blunder it is making now. If the Mutual Life has been 
mistaken in the past, and has, by its official action, acknowledged that 
it was mistaken, what guarantee have we that its present action is 
infallible? 

Let us for a moment look back into the history of the past. In 
November, 1872, the policyholders of the Mutual Life were surprised 
by the announcement that their president and trustees had, “on ma- 
ture deliberation, unanimously resolved to put in force a 
new table of rates for new policyholders” only. 

At this time the company had been in business thirty years, and its 
principal form of policy was the “ordinary life.” By the new table of 
rates, premiums on this policy, when issued to new members, were 
reduced twenty-one and four-tenths per cent, while all old policy- 
holders were required to pay their recurring premiums at the old 
rates, without any reduction whatever. This roused the old policy- 
holders, and a large number of them residing in New York City and 
its vicinity united their efforts to prevent the president of the com- 
pany from putting the new rates into effect. They made a formal pro- 
test against the action of the trustees, calling attention to the fact that 
in the opinion of three eminent actuaries the proposed reduction “‘is 
prejudicial to our rights, and deserving our unqualified disapproval.” 
They described it as ‘“‘an experimental revolution,” and declared that 
it was an unjustifiable exercise of authority to use “the funds accumu- 
lated by the present policyholders for the security of new obliga- 
tions.” 

This protest was signed, as were others in other parts of the coun- 
try, by a very large number of policyholders, including many who 
were prominent in financial, commercial and professional life, and it 
was widely circulated in the daily newspapers. The result came 
quickly. It was told in the following words, which are quoted from 
The New York Herald of December 16, 1872: 

We announced to our readers yesterday that the Mutual Life In- 
surance Company had, after a stormy and spicy five hours’ discus- 
sion, abandoned the proposed policy of a sweeping reduction of 
rates. No doubt this will be good news to the policyholders and 
quiet some well-grounded apprehensions. The proposal to deviate 
from the long-established rates has encountered almost universal 
opposition. The signatures affixed by thousands to the protests 
against it, which have poured in, and are still pouring in, from all 
parts of the country, represent an aggregate of interests amounting to 
millions of dollars, and among the signatures are the names of emi- 
nent citizens and several distinguished judges of our courts. 

Thus the scheme of 1872 was defeated within thirty days from its 
inception. But in September, 1878, it was again attempted, and of 
this attempt there was no public announcement. The thing was to be 
done quietly, while the old policyholders were asleep. In a “confiden- 
tial circular,” the company’s agents were informed of what they were 
to do and how they were to do it. “In order to stimulate the busi- 
ness,” said the circular, “we will receive as cash on new plain life poli- 
cies for the first and second years’ annual premiums, without re- 
course, the drafts on us of the policyholder, to order of the local 
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agent, for thirty per cent of such premiums, and fifteen per cent on 
all other forms,” except as specified. The company’s agents were to 
engineer this reduction without advertising it. “No advertising is 
permitted,” was the announcement, and they were told that the dura- 
tion of the project would “depend on the vigor with which it is car- 
ried out.” 

The old policyholders soon heard of the project, and were as 
prompt as before in rallying against it. In New York City a meeting 
was called by Hezron A. Johnson, who owned policy No. 3, by Cyrus 
W. Field, who had paid twenty-six annual premiums on his policy, 
and by many others who for a long time had been members of the 
company. The first resolution adopted was, “That we condemn the 
whole of this new plan and device as a violation of the fundamental 
principles of mutuality, upon which the company is founded.” 

In Rhode Island a meeting of old policyholders was convened at 
Providence, where George H. Andrews, one of the company’s trus- 
tees, explained and defended the new rebate plan; and in this labor he 
was assisted by Judge Fullerton as counsel of the company. After the 
departure of these gentlemen the meeting resolved: “That the rebate 
plan is a gross injustice to the old policyholders and ought to be dis- 
continued.” ; 

In Connecticut, the opinion of ex-Governor Hubbard, who was 
recognized as leader of the bar in that State, was asked by old policy- 
holdérs in Boston. Taking up the “confidential circular’’ of the com- 
pany, he said: 

By the new plan, thirty per cent is deducted for the first two years 
of each risk from the regular and tabular rates of premium. The 
company acknowledges the receipt of the amount withheld as cash 
actually paid by the insured, and credits him accordingly, though not 
one cent of it is paid by him or received by the company. The new 
members are admitted into the same fellowship of present assets and 
future earnings as if they had actually paid their full premiums in 
cash. 

At last, in February, 1879, steps were taken in the United States 
District Court for the southern district of New York, “to determine 
the legality of the system of rebate recently adopted by the Mutual 
Life Insurance Company.” The complainants were Robert W. Hale, 
of Chicago, and his wife, policyholders under the old plan of full-rate 
premiums. They filed a bill in a suit to prevent the issue of any more 
policies under the rebate plan, and to forbid the payment of losses on 
such policies already issued. A motion was to be made for a tempo- 
rary injunction against the company, pending a decision in the suit. 

Matters were now becoming very serious for the company, and the 
only escape seemed to bea retreat. It seized the opportunity at once. 
Within a fortnight from the entry of the suit, the following announce- 
ment appeared in the press: 

At a meeting of the board of trustees of the Mutual Life Insurance 
Company of New York, thirty-one of the thirty-five members being 
present, it was unanimously resolved to abandon the plan of thirt. 
per cent rebate to new policyholders. It was further unanimously 
resolved that a reduction of fifteen per cent be made on the premiums 
of all policies, old and new. 


The object of the rebate plan of 1878 was, of course, defeated as 
soon as the company was forced to offer the proposed new advantages 
to the old members of the company. The consequent result was that, 
instead of aiding the business, it became an element of confusion and 
annoyance, and after a very few years the failure of the scheme was 
demonstrated by the official action of the company, resulting not 
simply in a restoration of standard rates, but in an actual increase in 
the rate of premium charged. What more emphatic admission could 
have been given that the previous action of the company had been a 
blunder, and if it has made mistakes before, may it not make mis- 
takes again, and should it not, therefore, demonstrate, if it can, that 
its present action is sound? 





The Mutual Life’s Latest Contract. 


The actuary of the Mutual Life Insurance Company, in a circular to 
agents dated January 14, seeks to evade the arguments against the Mu- 
tual’s new coniract which appeared in THE SPECTATOR of January 12, 
by saying ‘‘that the fears suggested are quite imaginary.’”’ But this ques- 
tion is too important to be ignored, especially as Mr. McClintock’s previous 
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utterances are diametrically opposed to the position now taken by this 
company. 

As recently as September 14, 1898, in an address delivered before the 
National Insurance Convention, Mr. McClintock spoke against large early 
cash surrender values. Having admitted that the “vitality” of a company 
may be injured by withdrawal ‘‘when it incurs disfavor,’ and referring to 
“a popular life company,”’ he asks: ‘“‘Can it not afford to rely on the con- 
tinuance of approval, and make itself still more popular by abolishing the 
penalty [for withdrawal], even though it does admittedly grant a valu- 
able option without consideration, and so give something for nothing?” 

Mr. McClintock answers his own question as follows:—“I answer No, for 
two reasons.”’ The first of these reasons is “it has no right to hazard its 
permanent existence on the rash assumption that its operations through 
all future time can never meet a temporary check. A life company bas 
too many invaluable interests in its charge to take wantonly the risk of 
disaster and bankruptcy arising from the speedy disintegration, which, in 
the absence of penalties upon discontinuance, must occur whenever a 
cloud of distrust may envelop it in consequence of some temporary mis- 
management or misfortune.’”’ His second reason is that it leaves the com- 
pany without adequate protection ‘‘against all the interested and insidious 
assaults of rival agents.” 

In a letter to the Massachusetts Insurance Commissioner (published in 
the Department Report of 1897), Mr. McClintock says:— 

“My opinion is that in some of the policy provisions introduced of late 
years by various companies, stipulating surrender values in advance, the 
companies in question have, in the zeal of competition, cramped them- 
selves by making contracts tending to diminish their’ prosperity and even 
to endanger their safety. 

These opinions of the actuary of the Mutual apply to the new policy of 
his own company, for that policy goes farther in the way of large offers 
to discontinuing policyholders than the policies which were in the field 
when these utterances were delivered. 

Mr. McClintock does, however, make a passing allusion to our 
criticism, when he speaks of the charge of “undue liberality” brought 
against the company as a “blessing in disguise.’’ Would it not be more 
accurate to characterise it as an evil disguised as a blessing? He alludes 
to our figures as “certain pretended- amounts which are stated 
as the reserves held by the company.” On the contrary, these 
figures are what they purport to be, the “factual reserve accumulations,” 
on a basis which Mr. McClintock has himself publicly commended. These 
amounts were computed on the assumption that. no reserve is accumulated 
until the end of the second year, without regard to what might be the 
technical or so-called legal reserve. Many actuaries, both in this country 
and in Europe, have contended for some time, that, because the first year’s 
premium is practically all used up in paying expenses and death losses, no 
accumulation of reserve funds can properly be counted upon until after the 
payment of the second annual premium, and this received the approval of 
Mr. McClintock in the address referred to above, in which he said: 

It has long been recognized that the expense attending the procurement 
of business is so great as to permit no actual accumulation of reserve out 
of the first year’s premium. While not always strictly true, it may be 
laid down as a general statement that the commissions and the other ex- 
penses taken together will use up pretty much all of the first premium. 

The highest living authority, Dr. Sprague of Edinburgh, called atten- 
ticn some time since to the fact, well known in Great Britain, that the ex- 
penses of new business practically consume the first premium, and pro- 
posed that the reserve should begin to be accumulated out of the second 
premium. There is much to be said for this proposition. 

This quotation might be extended to show that Mr. McClintock is a be- 
liever in our method of computation, at least as applied to ordinary life 
policies, such as the one under discussion, and he should not, therefore, 
find fault with the figures given, or call them “‘pretended amounts.” Later 
on, however, he says that his company has provided for a special reserve of 
$76 at the end of the fifth year for the policy referred to in our criticism, 
which is a $1,000 policy on the ordinary life plan, taken at age thirty-five, 
for a distribution period of twenty years. The reserve accumulation men- 
tioned by us at the end of the five-year period is $51.58, and the 
cash value guaranteed in the Mutual’s contract is $57. I 

Let us examine the question from another point of view: Mr. McClintock 
admitted in his address that the first year’s premium is consumed in pay- 
ing expenses and death losses. The annual premium on the policy in 
question is $27.88. The reserve at the end of the fifth year must, therefore, 
be accumulated out of four annual premiums, which amount to $111.52. 
According to the term rate tables of the Mutual, 2 man at the age of 
thirty-six would have to pay about $60 in annual premiums to have his 
life assured for four years for $1,000. This amount ($60.00) taken from the 
amount paid ($111.52), as mentioned above (the loading for expenses in 
both cases being regarded as equivalent), would leave a balance of $51.52, 
which is almost exactly the same as the amount given by us 
($51.58); but Mr. McClintock says that the company provides a special 
reserve of $76. We must ask, therefore, where the difference or deficiency 
of over $24 is to come from? It can come from no other source, it seems to 
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us, than the surplus already accumulated out of the premiums paid by other 
policyholders, and which must belong to them, as the Mutual is a purely 
mutual company. 

In conclusion Mr. McClintock speaks of “technicalities regarding re- 
serves,” differences among actuaries, etc., but any plain business man can 
understand the above statement of facts as well as an actuary, and will 
recognize, therefore, that Mr. McClintock’s explanation in no way weakens 
the force of our argument against the Mutual Life’s new policy. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


To-day, at two o’clock, occurs a special meeting of companies 
called together by President Sheldon of the Phenix of Brooklyn, to 
consider a report of the Committee of Fifteen. This committee was 
appointed as far back as last September, and to-day will be the first 
opportunity that the companies have had of being made acquainted 
officially regarding the work accomplished by the committee, in the 
way of formulating plans for a new association. The meeting will 
undoubtedly be well attended. What the immediate results of this 
meeting will bring about is, of course, mere guess work, but it is the 
opinion of shrewd underwriters, many of whom have an important 
interest in and control of fire insurance matters in the Metropolitan 
District, that a tariff association of any kind is a long way off from 
formation. 


Last May, shortly after the break of the association, we ventured 
the remark that “The king is dead, long live the king,” but that it 
was “quite evident, from present indications, that before the year 
closes the new potentate would have fewer subjects—nominal and 
loyal—than did the one just dethroned—King Tariff.” Such, in fact, 
has proven to be the case. Taking into account the number of re- 
insurances, withdrawals from Metropolitan trade and those com- 
panies which have particularly stopped trying to keep up with or 
meet the market, the quota of offices which since April last have 
been actively in evidence on binders, is comparatively small. Al- 
though rates have stiffened a bit during the past month, the next ten 
or fifteen days may furnish some additional recollections to local 
counters of what open market conditions can produce under the 
stress of an impending return to tariff rates. 


The “grade floor and basement stock” idea, so favorable with most 
companies, received a severe shock on Wednesday last when the big 
fire at Cammeyer’s took place. Even the second floor occupants suf- 
fered heavy damage. 


A perfect flood of insurance bills is pouring into various legisla- 
tures, chiefly those of Western States. Many of these bills are aimed 
at foreign companies, but the promoters, in their eagerness and mani- 
fest hostility, are in danger of overreaching the mark. Already some 
of the domestic companies are scenting danger to their own interests, 
and are taking a hand in the discussion, in the spirit of self defense as 
well as fair play. In any event, if one-half of the proposed measures 
become laws, the “dear public” is bound to suffer. 


Lines on the Columbia Building, No. 29 Broadway, were offered 
within a few days by J. H. & A. E. Foster, at ten cents for three 
years. 

Tanenbaum suits on “contract” business matters still continue to 


be active, and demands for the appearance at court of local under- 
writers are still of frequent occurrence. 


Broker Strang has placed, recently, lines on the “Tower” building, 
No, 50 Broadway, at twenty cents for five years. 


It has been announced in the daily press, within the last few days, 
that Superintendent Payn had given his official sanction to the 
merging into one company of the Rutgers and the Globe. As fore- 
shadowed in our previous remarks on this subject, the final accom- 
plishment may experience some delay, perhaps eventual defeat, owing 
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to the determined and aggressive spirit of opposition still manifested 
by certain stockholders. 


West Broadway has figured prominently in the recent fire records. 


The business of A. D. Henriques, insurance broker, at No. 45 Lib- 
erty street, has been passed over to Charles S. Atkinson & Co., Nos. 
56 and 58 Pine street. 

Insurance upon the buildings owned and formerly occupied by 
Columbia College, Madison avenue and Forty-ninth street, were in 
the market this week. The rate figured around twelve to fifteen cents 
for three years. 

The examination of the Manhattan Fire by the State insurance de- 
partment is nearly completed. It is reported that at the next meet- 
ing some of the stockholders propose to have fun with P. B. Arm- 
strong, president of the company. 

The New York Board of Fire Underwriters issues the following 
statistics of various. departments: Heating Department—Number of 
inspections, 4,083; heating apparatus found unsafe, 801; heating ap- 
paratus found safe, 53; heating apparatus corrected, 519. Storage 
Stores—Number of inspections, 2,522; defects found and corrected, 
180. Electric Department—Inspections for new installations, 4,004; 
inspections for changes, 8,449; wiring certificates issued, 51; reinspec- 
tions, 3,653; corrections secured during the year, 1,392. Sprinkler 
Department—Certificates issued, 4; sprinkler inspections, 3,289; de- 
fects found and corrected, 326. Fire Alarms—Certificates issued, 87; 
reinspections, 10. Inspection Department—Number of surveys, 11,- 
759; reinspections for corrections, 4,048. Total inspections, 41,994. 

Charles A. Shaw has been elected vice-president of the Hanover 
Fire, to succeed H. P. Gray, resigned. This promotion has been 
earned by many years’ faithful service with the company. 

F. C. Moore, president of the Continental, introduced a resolution 
at the recent meeting of the New York Board of Fire Underwriters 
proposing that companies grant a reduction in rates if the salt water 
pipe system is introduced in the city. The resolution was not adopt- 
ed, as the board regarded a change of rates outside its jurisdiction. 


CHICAGO AND THE WEST. 


President Whiting of the Orient and Secretary Smith of the Trad- 
ers have ranged themselves on the side of the prophets of evil, while, 
as a matter of fact, their companies have made an exceptionally good 
record during the past year. “Look up, not down,” might be a good 
motto for some officials to hang up over their desks. 

Commissioner Campbell of Michigan is making good progress as a 
diplomat, and must be credited with an original way of “holding up” 
the insurance companies. Rather than answer unpleasant and impos- 
sible questions the companies tried to find out what Mr. Campbell 
really wanted, and as he is not a-half bad fellow, a little more reduc- 
tion in Michigan rates was found to be a satisfactory solution. Thus 
is the era of co-operation exemplified in a new way, though it is sus- 
pected that the voluntary reduction inaugurated by the companies in 
New York City was the real reason for Mr. Campbell seeking some- 
what similar salve for Wolverines. 

The Manchester and American of New York will soon open a 
local office, apart from their general agency, under the charge of 
George M. Eddy, who will have the assistance of George Stokes, 
who will sever his connection with R. W. Hosmer & Co. _ 

Shortall & Murison, a Chicago real estate firm, have made them- 
selves solid with the insurance fraternity through a circular letter an- 
nouncing their intention to not “play hog” after the manner of so 
many of the real estate and loan operators. Mr. Shortall is president 
of the Humane Society, and has always sought to be kind to man as 
well as beast. 


Life and Casualty Notes. 


The dinner of the Life Underwriters last week was well attended, 
the ladies being very much in evidence, the Juanita Glee Club alone 
being represented by a dozen of the fair sex. President Wrenn made 
some interesting remarks in introducing President Cochrane of the 
National Association, who made a stirring address and convinced the 
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Chicago members of his earnestness in trying to suppress rebating 
through a revival of sentiment in the various local associations. 

The executive committee gave notice that the February meeting 
will be more of a business affair, as there will be an election of offi- 
cers as well as another consideration of the plan of raising the annual 
dues to ten dollars. 


Among the eminent speakers on this occasion were Dr. E. Ben- 
jamin Andrews, on “The United States as a Pacific Ocean Power; 
Hon. P. S. Grosscup, on “The United States as a World Power,” 
and the Rev. J. G. K. McClure, on “The Making of Men.” It was in 
the aggregate a symposium of “My country, ’tis of thee,” conducted 
by men whose personality is as inspiring as their achievements are 
conspicuous. : 

Among recent life changes in Chicago should be mentioned that 
of I. G. Dieterich, formerly of the Bankers Life of New York, who 
has now joined the ranks of the Northwestern Life of Minneapolis. 
Charles S. Clark of the American Union Life of New York has 
formed a partnership with Carleton Hudson under the title of Clark 
& Hudson, managers Northwestern Department. 


BOSTON AND VICINITY. 

During the last few months there have appeared on the Atlantic 
Coast numbers of steamers and barges built on the Great Lakes, and 
most of these have become coal-carriers. Several of them are in the 
Boston trade. While there is not the least doubt that a Chicagoan 
would claim and defy contradiction, that Lake Michigan is as large 
as the Atlantic Ocean, and that any craft which would withstand 
storms on the lake would be good for anything which might blow up 
on the Atlantic, these lake craft that drifted around here by way of 
the Welland Canal have had a hard time of it, and several of them 
have been lost, driven ashore and badly damaged. As a matter of 
fact, they are not suitable for the Atlantic Coast. So far as their gen- 
eral appearance goes, a sea captain running out of Boston says they 
look like the pictures of Columbus’ ships. They are simply spiked 
together in about the same manner as a carpenter would board up a 
stable. Now, if sending them around here and insuring them was de- 
signed as an investment by the Western owners, the scheme is about 
to fall through, for the marine underwriters are tired of insuring such 
unsegworthy craft. The remaining ones might be run ashore and 
used for summer hotels. They would certainly prove unique, and 
ought to pay during the hot season. 

Up to the present time there has been no rate-cutting in plate-glass 
insurance in Boston. 

An interesting question at the present time is, “Will Insurance 
Commissioner Betts of Connecticut be reappointed?” He is meeting 
with considerable opposition from political enemies. 

Henry Allison, late of the insurance firm of Allison & Borley, 
Fitchburg, Mass., has been held in $1,000 for the March term of the 
United States District Court. He is charged with having made use 
of revenue stamps that had previously been affixed to insurance poli- 
cies. He maintains that as the policies had been canceled and had 
never been in force, the stamps had never been used. The Govern- 
ment alleges probable cause to warrant action. 

The Boston Insurance Company (formerly the Boston Marine) has 
elected the following officers: President, R. B. Fuller; vice-presidents, 
Herbert Fuller, New York; C. A. Fuller; secretary, T. H. Lord; as- 
sistant secretaries, Freeman Nickerson and Ward Williams of New 
York; directors, R. B. Fuller, Otis Hinman, J. P. Ellicott, Calvin 
Austin, Israel Decrow, F. B. Dole, Samuel Watts, George Hinman, 
T. H. Lord, W. H. Hill, H. J. Boardman, W. H. Lincoln, W. H. 
Besse, D. S. Emery, E. P. Graves and C. W. Morse. 


A petition has been presented in the legislature for the incorpora- 
tion of the Street Railway Mutual Insurance Company for the purpose 
of insuring against loss or damage to any street railway corporation 
on account of injury or death to persons caused by any street railway 
corporation. 

The Conveyancers’ Title Insurance Company has elected these offi- 
cers: Clerk and secretary, J. R. Carrett; vice-secretary, G. H. Nor- 
cross; treasurer, H. H. Edes; directors, the above and N. S. Bartlett, 
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F. C. Bowditch, J. H. Bowditch, G. V. Lecerett, H. V. Long, C. H. 
Rackemann, J. B. Russell and Moses Williams. 


Edward C. North of Boston has been elected assistant secretary of 
the Merchants Insurance Company of Newark, N. J. Mr. North is 
well known and active in Boston insurance circles. 


A bill has been introduced in the Maine legislature which provides 
that the compulsory arbitration clause at present in force shall be 
stricken from the statutes. The bill provides for a form of policy 
much like that known as the “Standard” policy, and leaves the matter 
of losses open, as under the former law, with option of recourse to the 
courts. Under the present arbitration clause, in the adustment of a 
loss, in case of a dispute, appraisers are appointed. The decision of 
this committe is final, and there is absolutely no way of appealing to 
the courts, and the advocates of the bill contend that the legislature 
has no right to make laws that exclude citizens from recourse to the 
courts. 


J. Edward Hollis, of the insurance firm of J. E. Hollis & Co., died 
at his home in Newton, Friday afternoon, of heart failure, brought on 
by rheumatism. His age was fifty-three. Mr. Hollis was born in 
Boston. He was a prominent underwriter and was president of the 
New England Insurance Exchange several terms. He had served in 
the legislature, on the Newton school board and on the board of al- 
dermen of that city. He is survived by a widow and two sons. 


The managers of The Home Guarantee Mutual Fire Insurance 
Compé@ny of Lowell, Mass., have decided to reinsure the risks of the 
company. The company did a mercantile business, which explains 
the present situation. It was organized by the late Governor Green- 
halge, and began business on January 1, 1896, with a guaranty capital 
of $50,000. Every year since that time the company has been falling 
behind, and the last year was particularly discouraging. 


The Lumber Mutual Fire Insurance Company of Boston has de- 
clared a twenty per cent dividend and re-elected its old board of 
officers. 


Life and Casualty Notes. 
The Berkshire Life Insurance Company of Pittsfield, Mass., has 
re-elected the old board of officers. 


A bill has been introduced in the Massachusetts legislature, which 
provides that whenever payments made upon a life-insurance policy, 
according to its terms, shall amount in their aggregate and without 
interest, and exclusive of any dividends and other deductions, re- 
ceived by the assured or in his behalf, to a sum equal to that for which 
the policy is issued, the insurer shall deliver to the insured a paid-up 
policy for such original amount, and provides a penalty of $500 for 
violation. This is regarded as a most unfair and unreasonable meas- 
ure. A little calculation will show that it requires a company to 
present a policy-holder with a sum of money to which he has not the 
least claim, which would be a charge upon persistent premium payers. 

It is hoped and believed that this measure will be killed in the com- 
mittee. 


The Massachusetts Mutual Accident Association has elected the 
following officers for the ensuing year: President, Daniel Lovering, 
Jr.; vice-presidents, George L. Stevens, Albert C. Warren, T. P. 
Bucher; treasurer and general manager, George E. McNeill; secre- 
tary, G. Leonard McNeill; counsel, A. E. Dennison; examining sur- 
geon, Dr. E. G. West. 


The following have been elected officers of the New England Mu- 
tual Accident Association: Board of managers, Hon. A. P..Martin, 
president; Benjamin H. Ticknor, W. A. Robinson, H. H. Earle, W. 
R. Gray, Dr. John A. Follett, Franklin J. Moore, secretary; S. S. 
Coates, treasurer; O. R. Maynard, assistant treasurer. 


The Massachusetts Hospital Life Insurance Company has elected 
these officers. They represent the first families of Massachusetts, and 
compose what is probably the bluest-blooded board of officers in ex- 
istence: President, Robert Codman; vice-presidents, Alexander Agas- 
siz, Francis Bartlett, C. U. Cotting, W. S. Dexter, Geo. Dexter, J. C. 
Gray, E. W. Hooper, F. W. Hunnewell, Samuel Hoar, F. C. Lowell, 
J. C. Ropes, J. M. Sears, C. P. Upham, Governor Roger Wolcott; 
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directors, C. P. Bouditch, C. F. Choate, T. J. Coolidge (ex-minister 
to France), C. H. Dalton, G. A. Gardner, H. H. Hunnewell, Samuel 
Johnson, Augustus Lowell, Arthur T. Lyman, J. C.. Rogers, Howard 
Stockton, Nathaniel Thayer, and D. R. Whitney. 


NOTES FRO/?1 PHILADELPHIA. 

During the past few weeks business has just about held its own; 
only a few companies and agents admit a slight increase over January 
of last year. One of the surprises of the month was the transfer of 
the large fire account of Harrison Bros. & Co. incorporated chemical 
works line of ovet $1,000,000 from the brokerage firm of Etting & 
Co. to the office of Charles Platt, Jr.. & Co. The Platt agency can 
now play a little of the reciprocity game themselves. This is a step 
in the proper direction, namely, the killing of the practice of forcing 
a return of premiums. When a few more of our agency offices go in 
for and cultivate a brokerage business there will be some noticeable 
changes. The furniture and fixtures of two of our large department 
stores have lately been placed for a term of years, and have readily 
been accepted by the companies at four times the annual rates. This 
is something new with us, but then we have new things occurring 
every day. 

The Schuylkill Fire of this city, lately reinsured in the Orient of 
Hartford, may be found in the Drexel Building, where the affairs of 
the company are rapidly being cleaned up. Broker James G. Balfour 
may be found at 333 Walnut street, with Stone & Mathews, who are 
placing his extensive brokerage business for his account. 

Governor Stone has appointed Israel W. Durham, insurance com- 
missioner, to succeed Hon. James H. Lambert. Mr. Durham is a 
Philadelphian, has been prominent in local politics, and has many 
friends among the insurance fraternity. 

Inspector McDevitt of the Underwriters Association attended the 
meeting at Chicago of the Underwriters National Electricians Asso- 
ciation. The object of the gathering was to prepare specifications for 
insulated wire coverings and compile a list of fittings for use under 
the electrical code. 

On the oth inst. the plate glass companies held a meeting and finally 
agreed upon a compact. A meeting was held on the 16th inst., and 
owing to Manager Poole of the Fidelity and Casualty declining to 
sign, per instructions received from his company, the whole agree- 
ment fell through. A cutting and slashing of plate glass rates may be 
looked for. 

The annual meeting of the Fire Insurance patrol was held on the 
19th inst., when these officers were elected: President, George E. 
Wagner; treasurer, James W. McAllister; secretary, Charles B. Hill; 
directors, Atwood Smith, E. C. Irwin, John L. Thompson, Charles 
Platt, Jr. According to the annual report, the fires for the year 1898 
numbered 2,441, a decrease of 41 as compared with the previous year, 
and the losses, partially estimated, were $1,400,000, a decrease of 
$1,027,050 as compared with 1897, and the smailest since 1894. Fires 
in dwellings, which numbered 1,123, constituted the bulk of the year’s 
blazes, while establishments occupied by grocers came next, with 101 
fires to their credit. The fires in which the losses incurred were in 
excess of $10,000 numbered twenty-five. There were but three that 
assumed the proportion of a conflagration, and where the loss was 
in excess of $100,000. These were the fire and explosion at McCad- 
den & Bros.’ novelty and toy store, at No. 619 Market street, on May 
11, where the loss aggregated $162,581, and two persons lost their 
lives; the oilcloth works of Thomas Potter & Sons, incorporated, at 
Second and Venango streets, on June 24; loss, $173,126; and the re- 
finery of the Atlantic Refining Company, at Point Breeze, on June 13; 
loss, $125,000. In the latter instance there was no insurance. Other 
big fires were Blumenthal Bros. & Co.’s clothing house, Nos. 44-48 
West Third street, February 9; loss, $77,580; Oliver Lupton & Co.’s 
weaving mill, American and Diamond streets, July 10; loss, $76,551, 
and Standard Oil Co.’s refinery at Gibsons’ Point, August 3; loss, 
$60,000. The losses incurred by fires during the year, upon which 
there was no insurance, aggregated $300,000. 

The directors of the Provident Life and Trust Company have ap- 
pointed three new officials. David G. Alsop has been made actuary, 
Samuel H, Froth, treasurer, and Walter C. Boston, secretary. Samuel 


THE SPECTATOR. 





[Thursday 





R. Shipley was re-elected president, and T. Wistar Brown and Asa S. 
Wing, vice-presidents. The Provident Life is a sterling old company, 
with some of the most influential Philadelphia business men on its 
board. 

Frank W. Carr, the amiable general agent ot the Manhattan Life, 
has a record to be proud of. In the three last months of the past year 
his agency wrote $840,000 of new business. 





LIFE INSURANCE QUERIES AND COMMENTS. 

For the year 1897 fifty-three old-line life insurance companies re- 
ported total issues of new business amounting to $953,306,017. Two 
of the companies reported only business actually paid for, while six 
others, all very small, showed no not-taken policies in the exhibit of 
terminations. To get down to the actual new issues there is there- 
fore to be deducted $107,958,814 of not-taken policies; $23,192,543 of 
revived business; $9,045,390 changes and increases, and $10,460,139 
dividend additions, leaving the actual new issues $802,649,131. In 
considering, therefore, the figures given out as new business for 1898 
an allowance of about one-sixth should be made in order to obtain 
the actual paid-for issues. The following reports of new business in 
1898 have thus far been made public: Bankers of Lincoln, Neb., 
$1,531,176; Equitable, New York, $170,000,000; Germania, paid-for 
only, $9,952,133; German Mutual, paid-for, $33,668; Manhattan, $o,- 
649,522; Massachusetts Mutual, $20,477,850; Mutual of Kentucky, 
$6,000,000; National of Vermont, $12,869,856; New York Life, paid- 
for new issues, $152,093,369 (exclusive of $2,129,688 revived and in- 
creased); Northwestern Mutual, $72,500,000 written; Penn Mutual, 
$38,000,000; Provident Life and Trust, $12,109,494; Provident Savings, 
$30,500,000; Prudential (ordinary only), $43,000,000; State Mutual, 
$9,470,866, exclusive of $199,789 revived and increased; Travelers, 
$16,087,551; Union Central, $37,600,000; Union Mutual, $8,667,957. 

* * * 





COMPANIES WRITING LIFE AND ACCIDENT INSURANCE:—‘Please in- 
form us as to the authority conferred upon life insurance companies of 
Connecticut enabling them to write accident insurance also.’’ 

CINCINNATI, O. 

Answer.—A special statute of Connecticut authorizes any company 
chartered by and doing business in that State, and empowered to 
make contracts contingent upon life, to issue accident policies also. 
There seems to be nothing in the laws of other States prohibiting 
Connecticut companies from doing accident business in addition to 
life business, although in a few States they are required to pay sepa- 
rate fees for this privilege. The statutes of some States might be con- 
strued to permit accident insurance by life companies on the plea that 
it is limited life insurance. The statute of Ohio, for instance, pro- 
vides that “any number of persons, not less than thirteen, may asso- 
ciate and form a company to make insurance upon the lives of indi- 
viduals and every insurance appertaining thereto or connected there- 
with.” This clearly includes accident as well as life insurance. The 
Pacific Mutual is the only other company besides the two Connecti- 
cut companies, A*tna and Travelers, writing both lines, although we 
believe the charter of the Standard Life and Accident of Detroit per- 
mits it to write life insurance should it so desire. 

* * x 

Richard A. McCurdy, president of the Mutual Life of New York, 
in a recent letter to a daily paper with reference to the rate of interest \ 
and its effect on life insurance companies, says that apprehensions as A 
to the continued decline in interest rates make it quite conceivable 
that only three and three-quarters or three and one-half per cent may 
be realized in future, although he thinks that this appears unlikely. 
He adds: 

Such considerations as these have influenced the responsible managers 
of the life insurance business in this country very generally to strengthen 
the position of the companies and to put beyond doubt their ability to meet 
all their contracts at maturity, by accumulating in their hands, in addi- 
tion to the reserve ordinarily computed at 4 per cent., a surplus sufficient 
to assure them against the contingency of a considerable further fall in 0! 
the interest rate. The ‘wise conservatism of such measures as this will 
not be questioned, whatever the individual views of such managers or a 
their critics may be as to the probability of such a continued fall. 

The spirit of enterprise and of speculation is rising rapidly, not only in 
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our own country, but in other lands, and there is a strong prospect that 
within the next five years a re-actionary movement in the rates of inter- 
est upon loanable funds will be felt far and wide. It will be no matter of 
surprise if it should prove that we are now at the extreme of one of those 
vast waves of fluctuation in the rate of interest which have characterized 
the financial history of the past ever since the organization of modern in- 
dustry. 

One of the most important considerations is the development of interna- 
tional markets for interest, which has been so rapid during the last ten 
years. The development of commerce and industry in our new possessions 
in the East and West Indies must prove an important factor in this re- 
spect. 

* * * 

HELPS FOR BEGINNERS IN LIFE INSURANCE:—‘‘I am in the life insur- 
ance business with little experience and less coaching, and I do not feel 
competent to approach many whom I feel sure I could write up if I were 
better educated in this line of business. I desire to ask you which of the 
books published by your company would you think best to give me the 
knowledge of the business that I most require. Any information on this 
matter would be fully appreciated. 

SENECA FALLS, N. Y. 


Answer.—We receive, almost daily, similar communications from 
insurance agents as this, and, therefore, in order to answer all, give 
this one publicity. In the first place, a life insurance agent, whether 
an old hand or new at the business, should subscribe for THE SPEc- 
TATOR and read carefully each week all that it contains in reference 
to life insurance. For a practical education in the business the novice 
should carefully study the following publications in about the order 
named: ‘Practical Hints to Life Insurance Agents,” 25c.; “A B C 
of Life Insurance,” $1; “Elements of Life Insurance,” $2: ‘Principles 
and Practice of Life Insurance,” $2; “Notes on Life Insurance,” $2; 
“Talks with Life Insurance Agents,” $1.50; “The Art of Canvassing,” 
$1.50; “Practical Lessons in Actuarial Science,” $6. Of course, these 
works would require several weeks of careful study, which the enter- 
prising, ambitious agent would not allow to interfere with his daily 
work. An hour or two in the evening of each day would soon put 
the man in a position to meet his competitors on their own ground 
and place him in a position to talk intelligently of the merits of life 
insurance in all its phases. 





CORRESPONDENCE. 


HARTFORD. 


[From OUR OWN CORRESPONDENT.] 


The death of Colonel William B. McCray of the firm of Kimball & Mc- 
Cray, New England managers of the Insurance Company of North America, 
whose serious illness was noted in my letter of last week, and which re- 
sulted fatally on the morning of the 22d, removes from Hartford insurance 
circles one of its best known and most highly respected figures. The loss 
te the insurance fraternity is great and his genial presence will be sorely 
missed. At the time of his death Colonel McCray was chairman of the 
executive committee of the Hartford Board of Fire Underwriters. 

The approaching marriage of President George L. Chase of the Hartford 
Fire to Mrs. James R. Chapman of Chicago is announced. President 
Chase will leave for that city on Tuesday morning and, after the ceremony, 
proceed to the Pacific coast, where it is understood, they will remain for 
some time. 

The local agency fire insurance offices were closed Tuesday afternoon 
between the hours of one and three o’clock in respect to the memory of 
the late Colonel McCray. 

The street awoke on Monday morning to another surprise, it being, this 
time, the announcement of the appointment of Herbert H. White as secre- 
tary of the Connecticut Mutual Life, to succeed the late Edward M. 
Bunce. There has been considerable guessing for some time past as to 
who would receive this plum, but the matter has been conducted so quietly 
by the company interested that there was absolutely no suspicion as to the 
real outcome. The experience Mr. White has had in the business of life 
insurance has been gained through the fact of his having been an auditor 
of the Connecticut Mutual for the past four years. At the time of his 
appointment, Secretary White was assistant cashier of the Phoenix Na- 
tional Bank, with whose affairs he has been identified for the past twenty 
years, the cashier being F. L. Bunce, a brother of the former secretary of 
the Connecticut Mutual, who was also connected with the Phoenix bank at 
an earlier period. Mr. White is a gentleman of high character and good 
standing in the community, who commenced as a poor boy and has, 
through his own efforts, attained a most responsible position at the age 
of forty years. 

Assistant Secretary Knox of the Phoenix Fire, was in Boston Monday to 
attend the funeral of his old agent, the late J. Edward Hollis. 

It seems to be a foregone conclusion that Charles E. Parker, for several 
years the confidential and valued assistant of the late Colonel William B. 
McCray in the management of the affairs of the firm of Kimball & McCray, 
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will now have the opportunity of assuming full charge of that office with 
the title of joint manager. If faithful, honorable and energetic service 
counts for anything in this insurance world of ours, there can hardly be 
any other outcome in the matter. As I had occasion to note in my letter 
which was printed in your issue of February 17, the senior member of this 
firm, Mr. Kimball, practically retired from the insurance business itself 
scme time ago, the active management devolving almost entirely on Col- 
onel McCray and Mr. Parker. Mr. Farker is exceedingly popular among 
the fire companies and agents in Hartford, all of whom will be glad to see 
his ability recognized. SPARKS. 
HARTFORD, CONN., January 23. 








COMMUNICATIONS. 


Proposed Legislation in Texas. 


[To THE EDITOR OF THE SPECTATOR.] 
DALLAS, Texas, January 19, 1899. 

I understand a strong effort will be made in our Texas legislature to en- 
act a law requiring all assessment life associations and compa- 
nies to print on their policies “Assessment Plan,’’ and to com- 
pel all companies selling tontine insurance and other plans 
deferring dividends, to send along a statement of tontine credit, 
after the first and each succeeding year—this credit to be accounted as a 
liability of the company and to be paid with the face of the policy in the 
event of death. The real promoters are persons who intend establishing 
Texas companies. J. W. B. 





Right of Policyholder to a Change of Policy. 


[To THE EDITOR OF THE SPECTATOR.] 

I have read the article in your paper of January 12, in connection with 
the new departure of the Mutual Life of New York, and I appreciate your 
remark that new policyholders will eventually become old policyholders. 
My purpose in writing you is to ask if there is any way by which I can 
possibly compe! the Mutual or the New York Life to endorse on an old 
policy the cash values that they now give to the new policyholders. For 
instance, I have a twenty-payment policy in the Mutual Life of New 
York and also one in the New York Life, both of which were issued some 
nine years ago. Neither of these contain the rights now accorded to 
policyholders. On my application to the New York Life for an endorse- 
ment on my policy similar to that given to new insurers.paying similar 
premiums, I was informed that it could not be done. On my applying to 
the Mutual Life they informed me that I could not have an endorsement 
made on my old policy, but that I could get a paid-up policy for that and 
have a new policy issued with the new advantages, or, in other words, I 
could forfeit the whole of my profits accrued during ten years on a 
twenty-year distribution policy, and take a new policy and pay them a 
new rate at my present age and leave in their coffers the benefits that 
ought to come to me on my old policy. 

Is there any justification for this treatment of old policyholders by 
these companies, and could not a man demand that they either cease to 
give these advantages to new policyholders which they refuse to old 
policyholders, or do something to prevent this injustice. 

It is a very difficult matter for an insurer to know what to do in these 
dzys. You hardly take a policy from a company before someone else 
comes from that company and shows you that they have issued another 
policy, showing greater advantages. Surely some law ought to be enacted 
which will compel them to treat all their policyholders alike. Kindly ad- 
vise me what can be done in this matter and oblige, yours truly, 

NEw YORK, January 13. THEO F. SCHMIDT, 

Majestic Apartment House. 

[According to our knowledge life insurance companies strive to treat 
all policyholders with as great liberality as their contracts will permit. 
The policies held by the writer of the above letter are undoubtedly as 
liberal as they could be made for the price charged, and even if the 
companies could now change them to a form which the writer would 
prefer, there would have to be a corresponding change in price. But the 
companies are not at liberty to make such changes whenever a policy- 
holder may desire it, for the reason that beneficiaries have acquired 
vested interests in the policies which neither the insured nor the com- 
pany can ignore, and the company must protect such interests or suffer 
the consequences. Besides, the conditions have changed materially since 
the writer took out his policies; he hashad nine years’ insurance under them, 
and is nine years older than he was. He was an acceptable risk then, 
but he may not be now, and we fail to see by what right he now claims 
more liberal terms than he contracted for or paid for during the nine 
years the companies have carried the risk. If the writer of the above 
chooses to take paid-up policies similar to those he now holds, he will 
undoubtedly be credited with every dollar to which his contract entitles 
him, without leaving “in their coffers any benefits that ought to come to 
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him”? from the companies. Policyholders are prone to find fault with the 
companies, but if they will look at their contracts from a business point 
of view, they will find that the companies will measure out to them exact 
justice every time. More than this they are not justified in doing. 
—Editor THE SPECTATOR.] 





CASUALTY INSURANCE. 


The annual meeting of the Atna Indemnity Company of Hartford re- 
sulted in the re-election of the old officers. 


The old officers of the Conveyancers Title Insurance Company of 
Boston, were re-elected at the recent annual meeting of the company. 


Job A. Cooper, president of the newly organized Union Accident Com- 
pany of Denver, died there suddenly on January 20, of heart failure. 


It is reported that an indemnity company is being organized at Winston, 
N. C., and that a charter will be applied for from the general assembly of 
the State. 

Owing to the refusal of the Fidelity and Casualty to sign, it is not 
thought likely that the new Philadelphia plate glass agreement will go 
into effect on February 1, as expected. 

President Louis A. Cook and Secretary George W. Chandler of the 
Wildey Casualty Company of Boston, have resigned and it is rumored that 
thorough reorganization will take place. 

The bulk of surety bonds on postoffice employees in Chicago has been 
written by the United States Fidelity and Guaranty Company of Baltimore, 
which has also secured several lines in East St. Louis and other cities 
nearby. 

The annual meeting of the Massachusetts Mutual Accident Association 
of Boston, which was held on the 18th, resulted in the re-election of the old 
officers. The company reports a gain in membership during 1898 of 16 per 
cent and in assets of 10 per cent. 

Articles of incorporation of the American Registry Company have been 
filed at Baltimore by August C. Cover, Nicholas A. Kestler, William O. 
Oursler, Charles M. Ackerman and John W. Beebe. The corporation has a 
capital stock of $50,000 and proposes to do a general accident business. 

The $1,000,000 surety bond written by the United States Fidelity and 
Guaranty, as mentioned in a recent number of THE SPECTATOR, was 
negotiated by the general agent of the company in Saratoga, Stephen C. 
Bull, who is a son of M. V. B. Bull, the well-known state agent of the 
Pheenix Mutual Life at Albany. 


A law has been passed by the Louisiana legislature going into effect on 
March 1 of this year, which provides that all companies doing more than 
ore class of business must have a paid-up capital of $200,000 for each class 
transacted in the state. If interpreted literally this law will compel a 
majority of the casualty companies to select one particular line of busi- 
ness. 

The National Surety Company during 1898 made substantial progress, 
the assets on December 31 amounting to $1,376,136, as against $1,183,732 
during the previous year, while the net surplus over capital and other lia- 
bilities was $575,485, an increase of $35,397. The premium income during 
the year amounted to over $445,000, and claims amounting to about $80,000 
were paid. 

J. L. Riley, who under the firm name of J. L. Riley & Co. has for some 
time past represented the Travelers in Georgia as State agent for the lia- 
bility department, and local agent for the accident branch in Atlanta, has 
been made manager of the State for both branches. Mr. Riley is well known 
in insurance circles throughout Georgia and his appointment should re- 
sult in substantial gains for the company. 


Charles L. Nelson, resident manager of the Fidelity and Casualty in 
Kentucky, Tennessee and Indiana, with headquarters at Louisville, made a 
record for himself during 1898 of which he is justly proud. The premiums 
collected by his agency during that year amounted to over $125,000, a gain 
of 25 per cent over 1897, and an aggregate seldom, if ever, surpassed by 
any casualty agency in the United States. 


The four Baltimore insurance companies doing a casualty and general 
surety business are reported to be considering the increase of their capital 
stock. The American Bonding and Trust, whose present capital is $500,000, 
contemplates increasing it to $1,000,000; the Fidelity and Deposit from 
$1,000,000 to $1,500,000; the Maryland Casualty from $500,000 to $1,000.- 
000, and the United States Fidelity and Guaranty from $1,000,000 to 
$1,100,000. 

Secretary W. D. Hooper of the International Association of Accident 
Underwriters, which is composed of accident associations doing business 
on the mutual plan, will shortly resign his position in order to become 
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manager of a new information bureau. A bureau has beenoperated for some 
time past by the International Association, in conjunction with its other 
work, to furnish the members with general information in regard to 
swindlers, fraudulent claims and other matters of interest, and it is pro- 
posed to extend the operations of this new bureau so as to include stock 
companies as well as mutual and to make it an independent concern. 

Companies in the liability conference are at work on a revision of rates 
for workmen’s collective insurance, and the committee appointed for this 
purpose has been holding meetings in the Chicago office of the London 
Guarantee and Accident Company for some time past. The committee con- 
sists of T. E. Gaty of the Union Casualty and Surety, J. H. Thorn of the 
Standard Life and Accident and F. W. Lawson of the London Guarantee 
and Accident. In compiling the rates the committee has been assisted 
by Stewart Marks, chief of the bureau of statistics of the conference, who 
has been able to furnish them with a great deal of data and matter re- 
garding this branch of the business. 


NEWS OF THE WEEK. \ 
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Northwestern Mutual’s New Contracts. 
On February 1 the Northwestern Mutual Life Insurance Company of 
Milwaukee will issue contracts based on a three per cent reserve. Tables 
of rates and surrender values and sample conies of the policies are now 
in the hands of the company’s agents. The policy form has been so broad- 
ened as to make it adaptable to the needs of any and every insurer. Thus 
the policyholder has two years from date of issue of the policy to de- 
termine whether or not he desires annual dividends or the tontine system. ° 
In the event of lapse the policyholder, if he has selected a tontine dividend 
period, has the option of restoring the policy either as a tontine dividend 
policy within sixty days or as an annual dividend policy within one year. 

Instalment features are embraced in the policy giving the insured, dur- 
ing the first two years, the privilege of selecting the number of instal- 
ments he desires the policy paid in, which number he may change at any 
time during his lifetime on giving written notice. Beneficiaries may also 
be changed or additional ones named to receive any unpaid instalments 
on the death of the first one named. Privilege may also be given for bene- 
ficiary to commute the value of unpaid instalments. These features are 
so liberal as to provide for every possible contingency. Continuous in- 
stalments may also be provided for by special contract. 

Non-forfeiture conditions provide for paid-up insurance, or extended 
insurance or for cash values. In the application the insured is asked if 
he desires the extended insurance to be automatic, instead of the paid-up, 
so that it rests entirely with him as to which shall be automatic. 

It can safely be said that these policies embrace about every desirable 
feature in life insurance, and the policyholder who cannot adapt these con- 
tracts to meet his requirements must be hard to please. 

The Spectator Company has just put through the press the 1899 edi- 
tion of ‘“‘Analysis of Policy Conditions,’’ and has included in an appendix 
to that work the new premium rates of the Northwestern, together with 
a copy of the new policy and the surrender values thereon. Copies of 
“Analysis of Policy Conditions’? will be received from the bindery in a 
few days, and orders will be promptly filled on receipt of price, seventy- 
five cents- per copy. Address all orders to The Spectator Company,“Q5 
William street, New York. tig 





Life Insurance Statements for 1898. 
THE following particulars regarding the transactions of life insurance 
companies during 1898 have been made public during the past week. 
Figures for the previous year are given in parentheses: 

Bankers Life: New business, $1,531,176 ($1,290,663); insurance in force, 
$3,622,414 ($2,570,270). 

Berkshire Life: Assets, $8,707,757 ($8,159,480); surplus, $809,035 
($774,612); policies in force 18,398 (17,538); premium income $1,816,611 
($1,799,941); total income $2,184,050 ($2,142,339); paid for death claims 
$583,277 ($453,646); matured endowments $104,346 ($50,239); dividends 
$243,836 ($298,930); surrenders, $344,636 ($354,746); total to policyholders, 
$1,276,096 ($1,157,561); total disbursements, $1,689,127 ($1,558,367). 

Brooklyn Life: Assets, $1,728,922 ($1,712,433); surplus, $175,651 ($157,- 
956). 

Colonial Life: New business $2,905,182; insurance in force $1,611,982. 

Germania: New business, $11,468,046 ($11,144,789); insurance in force, 
77,187,853 ($73,624,962). 

German Mutual: New business, $33,668 ($24,503); insurance in force, 
$914,827 ($982,484). 

Manhattan Life: New business, $9,649,522 ($8,282,693); insurance in force, 
$57,166,445 ($56,156,466). 

Massachusetts Mutual: Premium income, $4,101,926 ($3,816,150); total in- - 
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come, $5,044,574 ($4,707,853); death claims paid, $1,280,380 ($996,426); ma- 


tured endowments, $229,496 ($148,271); dividends, $566,171 ($518,- 
890); surrenders, $496,719 ($443,543); total to policyholders, 
$2,578,843 ($2,101,052); total disbursements $3,652,437 ($3,111,880); 
assets, $22,085,448 ($20,342,647); surplus, $1,959,503 ($1,758,293) ; 


new business, 9,330 policies for $20,477,850 (9,049 for $20,145,944); insurance 
in force, 47,768 policies for $115,678,483 (44,060 for $109,045,660). 

Metropolitan: Assets, $43,274,907 ($36,370,079); surplus, $6,759,242 ($5,- 
683,815); total income,$25,000,000 ($22,980,000); new business, paid for only, 
$252,000,000 ($260,000,000); insurance in force, 4,399,785 policies for $666,- 
207,850 (4,081,511 for $583,485,122); paid policyholders, $8,418,031 ($7,731,- 
795). 

Mutual Benefit: Premium income, $9,158,117 ($8,606,191); total income, 
$12,529,729 ($11,834,119); paid for death claims, $3,503,459 ($3,696,734); ma- 
tured endowments and annuities, $361,325 ($284,956); surrenders, $1,626,317 
($1,681,638); dividends, $1,756,711 ($1,671,020); total to policyholders, 
$7,247,813 ($7,234,348); total disbursements, $9,285,252 ($9,123,499); assets 
by State standard, $67,096,602 ($63,649,750); surplus, $5,394,190 ($4,784,925) ; 
new business, 15,562 policies for $35,949,668 (15,149 for $34,616,016); insur- 
ance in force, 97,884 policies for $246,350,788 (92,738 for $234,496,688). 

Prudential: Assets, $28,887,196 ($23,984,570); surplus, $5,888,895 (5,240,- 
118). 





What is the Net Value of a Life Policy ? 
AN article under the above title appeared in THE SPECTATOR of December 
22, and we have been favored with a number of letters from various com- 
paily officials commenting thereon, extracts from which are presented 
below: 


Equitable of New York.—We have not given the subject of the article 
in question sufficient practical examination to express an opinion about 
it. We have thought it best, for the present at least, to adhere to the 
present plan of valuations. 

* a * 

Union Life.—Upon the question of net premiums and expense loading 
upon insurance, the Union Life takes the position that these should con- 
form to actual conditions. That is, the net premium the first year 
should be simply sufficient to pay the cost of insurance and the balance 
of the gross premium should be treated as expense loading. The second 
year and thereafter, the net premium should be an amount sufficient to 
carry the policy to maturity. 

We also believe that surrender values should be for such an amount 
only as the actual reserve paid in by the policyholder will purchase by 
the standard in use. We have not as yet adopted this method of com- 
puting paid-up values, but believe it to be honest to policyholders, both 
old and new. 

The above rules would enable all companies to adopt a higher reserve 
basis than four per cent without embarrassment. 

* * * 


Sun Life of America.—Experience taught me to lead the Sun Life to 
victory by the compass of being able to succeed under existing circum- 
stances. I found, upon entering the life insurance business two elements 
existing, viz.: The element of sound business methods and the element 


of theory practiced by the actuaries, and these two elements are being 


more clearly defined each year; by the element of theory I mean the 
actuary finds out what has been done, and undertakes to formulate rules 
for guidance in the future, without being able to create what the practi- 
cal business man knows is a necessity to preserve the life of his company. 
While he is an actual necessity, I firmly believe that had he in the past 
lived up to the highest point in actuarial work, and then stopped, leaving 
to- the practical business mind the creating element, which is largely 
embodied in policy forms, this question would never have risen. As it 
is, he has by all the art he is possessed of, insisted on leading the com- 
missioners and managers into, as it were, a maze he cannot see the way 
out of, either explain or understand, and now turns in despair to public 
expressions, which in America always govern. 

You see, Mr. Spectator, from my views on this subject why I am not 
qualified to give a satisfying statement, as you so politely requested. 

*€ * a 


The term “net valuation’? can have no other meaning now than 
it has had by common assent all these years. For instance, in 
case of a level premium contract, the ‘‘net premium” used in valuation, 
must be level from the beginning; not a preliminary premium for the 
pines year, or even the first two or three years, and a level premium there- 
after. 

This may not comport with the prevailing methods of doing business, 
but there is no doubt in our mind that this is the only construction which 
it was originally intended the term should receive. 

The method of valuing all kinds of policies as term insurance during 
the first year, or first few years has been widely discussed, strenuously 
contested and actually tried in Great Britain and on the Continent of 
Europe, without satisfactory results. At least one prominent company 
in Germany used it for years, but abandoned it finally. 

Noting the reference made by you to industrial polices, that by mutual 
agreement the insurance for the first six months under such policies is 
treated as preliminary term insurance, and that the principle of looking 
at some modification of the ‘‘net premium” in making the valuation is 
thus recognized, we would say that the industral contract is one sui 
generis, and was not thought of when Elizur Wright made his first stand 
for ‘‘net valuation.’’ ' 

In conclusion we would say, that, in our opinion, the question now 
before us would never have been brought up if the companies, or some 
of them, in their mad efforts to expand, had not raised the first year’s 
commissions to undue proportions and thereby caused the present in- 
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adequacy of the premium for the first few years, besides introducing other 
evils into the life insurance business such as rebates and twisting. 
a s s 


Royal Union Mutual.—The safety of actuarially assumed base of reserve 
assumption concerning life insurance has been successfully demonstrated; 
not because of the previously required initial reserve or net premium, 
but in spite of it. 

To rob the question of all technicalities the three elements—final re- 
serve, normal cost and loading (constituting the office premium)—being 
safely established, the details of valuation are subject to revision in the 
line of common sense. Because time and practice have established 
and verified that the normal cost element is arbitrarily an office 
liability in the payment of losses as they occur, just as the loading of the 
net premium is the expense assumption to meet the liabilities incident to 
the conduct of the business. 

In the beginning of the assumptions of life companies, when policies 
were first valued, the expense of getting business was held to the loading, 
but as the companies expanded, expense increased and the benefactions 
of the companies increased, conditions of liberality were introduced in 
the policies, non-forfeiture of policies, cash surrenders and extended in- 
surance given, until the final reserve is not only required by the depart- 
ments, but mortgaged to the policyholder. 

The old method of assuming net premiums cannot be disturbed, but the 
modern method of valuation for net values cannot be ignored, because 
it is in the interest of a better administration, as well as impartial justice 
to policyholders. 

For instance: Assume, as an illustration, a twenty-payment life— 
Actuaries’ Table—annual premium of $35. The old method was a net 
premium of $26.32, and the reserve at the end of the first year $18.25, and 
at the end of the period, $539.31. Instead of making the value arbitrarily 
$26.32, let the first year be term insurance only. The second year the 
full premium of $35 is received, and from it put aside as an initial reserye 
$27.77, in which is provided the normal cost and the final reserve $19.58, 
instead of $18.25, and the reserve being put up by nineteenths instead of 
twentieths, accumulates $539.31 at the end of the twenty-year period. 
Thus the interest of all are subserved and for nineteen years the net 
premium being higher, the loading for the nineteen years being discounted 
to be used for the first year’s expenses, no hardship is put upon the man- 
agement or upon the policyholders. 

By a simple method of bookkeeping the premiums can daily be separated 
into their respective columns, margin for expenses, normal cost and 
deposit, and the company can daily know its absolute condition as readily 
as a banking house. This may look like a tremendous undertaking for a 
very large company, but so is the bookkeeping of a very large bank. 

* « € 


Manhattan Life.—I thoroughly agree with you that the subject is one 
of the most important which has come up for discussion in recent years, 
especially so in view of the tendency toward a three or three and one-half 
per cent valuation. 

In the first place I wish to state that I find it impossible to reconcile 
what I think is the proper legal construction of the term ‘“‘net value,” and 
what should be the proper construction from a practical business stand- 
point. 

In considering the question of the proper legal construction, I think we 
should give the most careful weight as to what was the understanding and 
meaning of the term when the first net value laws were passed, and what 
was the understanding of the term by those who fathered the law. Look- 
ing at the question from this point of view, and also giving due weight 
as to what has been the generally accepted meaning of the term for the 
last quarter of a century, I think that we must decide that the term 
‘net value’? means the distance between the single net premium, at the 
current age, and the present value of the future net premium. I donot 
believe that the actual premium charged should be taken into consid- 
eration unless it falls below the net premium. In the case of a policy . 
with an increasing or decreasing premium, I think that the same general 
rule should apply, and the net premium be calculated which increases 
or decreases at the same ratio as the gross, then the present value of 
these increasing or decreasing premiums should be taken and deducted 
from the net single premium at the current age. If the gross increasing 
or decreasing premiums fall below the net premium, then the difference 
should be taken as a liability in the usual way. 

When we consider the question from a practical business standpoint, I 
think we should bear in mind that the business conditions are constantly 
changing, and in this country, life insurance has assumed a variety of 
forms and reached a growth not dreamed of by the framers of the first 
“net value”? laws (upon which all subsequent ‘‘net value’’ laws have been 
based), and in view of these vastly changed conditions I should think 
that the life insurance fraternity, as sensible men, should mutually agree 
that we have outgrown the original narrow meaning of the.term “net 
value,”’ and that in the future we should follow the method advocated by 
the majority of the English actuaries, and many of the leading actuaries 
of this country, viz.: To consider the first year of insurance as term 
insurance pure and simple, and the net value of a policy after the first 
year to be the difference between the net single premium and the present 
value of the future net premiums, taking the net premium at an age 
one year older than the age at issue, and having one year less to run in 
the case of a limited payment.or endowment policy. 

* & t 


Provident Savings Life——Replying to your request for the opinion of 
this office upon the subject treated in your editorial review of the 22d ult., 
concerning net reserves, would say that, to those who have the responsi- 
bility of selecting investments which must yield four per cent compound 
interest, over and above losses and expenses incident thereto for a consid- 
erable period, and must also make good the losses due to non-investment 
upon immediate due dates and payment of claims before the period con- 
templated by the net premium and reserve computations, the rapid decline 
in interest has become a factor in our. business that must be met and 
dealt with.- 

For some time it was possible to cope with the decline by closer in- 
vestment of idle funds, and looking westward for loans and securities; 
but a succession of successful harvests has made money, considering the 
extra expense and hazard, about as cheap in one section as another. 
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Companies which have been long in business and have had sufficient 
foresight to accumulate a considerable surplus, are rapidly relieving 
themselves from this unhealthy tension by going voluntarily to a lower 
basis of interest; but there are many other worthy and respectable com- 
penies which, either by reason of their youth, or too liberal treatment 
of their policyholders as to premiums, dividends and surrender values, 
have failed to anticipate such decline, by retaining a sufficient surplus. 
It is impossible, under present circumstances of competition, to retrieve 
this oversight without a disastrous cut in dividends to policyholders; nor 
would such a course seem to be wise or necessary. Some few years ago 
the British companies were confronted with a similar situation, and 
many met it successfully without material disturbance to surplus or divi- 
dends, by a more scientific and exact adjustment of their method of com- 
puting net reserves under the advice of the highest actuarial authorities. 
I cannot perceive any good reason why the same expedient should not 
be available with American companies. Indeed, it may turn out that the 
excessive reserves heretofore required by a badly adjusted and illogical 
construction of the meaning of ‘‘net reserves” have been a blessing in 
disguise for those companies which have been able to outlive such heroic 
treatment, and will get the benefit of this forced accumulation for use 
in the present emergency. 

We are in accord with the conviction that the present method of re- 
quiring other than a term reserve during the first year of insurance is an 
outrage upon common sense; the necessary facts of the business and the 
rights of old policyholders who should not be compelled by an arbitrary 
construction of statutes to pay for the cost of getting new business. 
Recognizing this fact some years ago, several American companies com- 
menced putting “first-year term’? clauses into new contracts; and the 
practice is rapidly spreading; but this does not protect the old contracts 
against the decline in interest, which are still in effect, being made to 
carry a reserve against an expenditure which has long since been liqui- 
dated. 

You are entitled to the thanks of the companies and insuring public 
for thus sharply compelling attention to this abuse. 

Another evil, almost as great as declining interest, is the constant 
“jacking up” of surrender values until, in many instances, a larger sum 
is actually paid out in surrender than the policy has accumulated. This 
is quite apparent on short, limited-payment policies, and is due to the 
same faulty conception of ‘“‘net reserves’? to which you call attention, 
to wit: The assumption that every year of a policy furnishes some 
accumulation. 

The non-forfeiture laws foster this false assumption, and should be 
modified or repealed. 

* * LJ 


I have not had time, nor have I time now to give you an opin- 
icn on this subject. If, however, I understand the scope of this 
investigation or consideration, this company would be opposed to 
the change contemplated. Not having had the time to give this subject 
any special consideration, I perhaps have not a very intelligent idea as 
to the different opinions heretofore expressed by the actuarial minds of 
the country upon the subject. It seems.to me, however, certain actuaries 
are pushing these new ideas to the front, more in order that they may 
harmonize with some insurance managers than because their advocacy or 
adoption will add any safeguard or strength to life insurance. The object 
of all these essays, etc., is apparently to give an actuarial excuse to 
eliminate the reserve on the first premium of a life or limited-payment 
policy. They give as a reason that as a matter of fact some or most com- 
panies are now taking all the first year’s premiums to pay commissions 
to agents, provide for rebating and bonuses. 

They claim, because of these facts, that a company should only be 
compelled to put up the net premium on a single-year term. Just why 
these actuarial sages should deem it scientific to say that the reserve on 
a term policy should be put up or required, I cannot imagine, because if, 
as they say, the first year’s regular premium is all taken up by extraor- 
dinary charges, it is all eaten up, and hence nothing is left, not even 
enough to pay the cost of term insurance for the one year. Hence, if the 
lesses for the first year are paid on the new business, they must be paid 
cut of the premiums or surplus of the old policyholders; in other words, 
the reserve for even a one-year term policy must be taken from the 
surplus belonging to the other policies. - 

This idea, I believe, was first promulgated in America to help out some 
assessment or stipulated-premium organization; later by two or three 
small Western companies, and made a part of their charter, this authority 
having been previously given by statutory provision. This was done so 
they could get started with less chance of actuarial bankruptcy during 
the first few years, which otherwise might have occurred if they had been 
compelled to put up due security for the future, namely, the full reserve, 
se they were permitted to charge full rates as though they were honest 
and solid, and instead of putting up the reserve according to this rate, 
they put little or nothing. In other words, instead of giving goods a 
yard wide as charged, they delivered that of only one-fourth a yard wide. 

This was made legal by statute, and was called smartness instead of 
“dishonesty,’’ which was its true name. 

Life insurance companies have not always followed the advice of their 
actuaries. It perhaps would have been better for the policyholders if 
they had done so, but they have heretofore always had a wholesome re- 
spect for them and their opinions, but now comes the spectacle of the 
cautious scientific actuary and says it is not at all necessary that a life 
company should have a certain amount of net premiums which should 
be paid every year upon which the company must realize three per cent 
or four per cent compound interest, and which amount, when compounded, 
will be sufficient to pay every policy in full when it matures by endow- 
ment or death. 

They say in substance, that on a twenty-annual payment life policy 
you can take the net rate on one-year term, or, as they have not enough 
left out of the first year’s premium to put up the net term rate, they 
say, instead of averaging the total amount of net premiums in twenty 
years, they must, by the rule of A, B, C mathematics, average it in 
nineteen years. This.same argument would give a reckless or ambitious 
manager the right of taking the first two, or even the first three years, 
and then request his actuary to divide the total net premium by eighteen 
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or seventeen, instead of by twenty, to get the amount of value of the net 
premium to be necessary. 

I have not the-time now to make any argument on the question, but it 
looks apparently so absurd that I am surprised it has received any serious 
attention from any of our great actuarial minds of the United States. I 
sincerely wish, in the interest of true and genuine life insurance that 
these modern mathematicians and general managers could be influenced 
to reform the unnecessary use of the first year’s premium, or the larger 
part of it, rather than formulate an excuse for the continuance of the 
present unnecessary expense, with the possibility of making it still greater. 





Some Extracts from the Statements of Fire Insurance 
Companies for 1898. 


THE following extracts are supplemental to the sixty-one printed in the two pre- 


ceding numbers ot THE SPECTATOR: 























Net Surpius OvER | 
CAPITAL AND ALL 
Total OrueR LiaBiLiTIEs. Total Total | 
COMPANIES. iar Income | Expendi- 
an. i, in 1898. tures 
1899, Jan. 1, Jan. i in 1898, 
1898. 1899, 
S$ | § $ $ 

Albany, Albany........ 487,399] 151,170 170,906 107,808 | 100, 669 
Agricultural, Watert’n..| 2,291,568, 435,736,  525,892| 936,286, 891,578 
Allemannia Fire, Pitts.. 505,414, 120,147 131,075 240,707, 216,781 
American, Boston...... 649,408) 148,955 174,535 215,867 212,578 
American Fire, Phila...| 2,710,728) 542,302 GOAIAA <sse ete it~ 0a 4 aera 
Amer. Central, St. Louis 1,861,940) 401,578 486,072 848,865) 806, 183 
Buftalo German, Buffalo} 1,950,55¢) 1,385.62I} 1,439,551 400,905 363,213 
Caledonian, Edinburgh.| 2,001,016) 1,032,759 881,779] 1,252,319] 1,256,5¢r 
Caledonian-Amer., N.Y. BROT | 8 oss558 510 99,300 65,682 33,288 
Capital, Des Moines -.. 174,840) 53,888 65,254 139,238 90,264 
Carolina, Wilmington. 71,802) 10,857 11,832 24,045 11,608 
Cincinnati Underwriters 588,953) 128, 109 146,873 200,273 222,954 
Cincinnati, Cincinnati.. 244,578 48,392 54,210) 53,319 52,586 
Citizens, New York.... 757,720 127,404 142,511 497,522 495,882 
Citizens, Pittsburgh.... :219 118,546 124,896 232,343 235,898 
Com. Un. As. Co., L’dn| 2,191,917} 1,486,907) 1,580,876] 2,367,481} 2,066,083 
Commerce, Albany..... 405,516 104.054 I1I1,880 125,216 131,895 
Commercial Fire, Wash II0, 348 3,526 10,348 Ee CR eee 
Commercial Fire, Wil.. 227,714 15,249 16,084 7,530 7,107 
Concordia Fire, Milw’ke 903,602 220,353 248,978 409,799 415,453 
Continental, New York.| 9.077,114] 3,117.995| 3,479,235) 4,068,796] 3,658,137 
Delaware, Philadelphia.| 1,620,273 146,403 175,726 697,610 730,20) 
Dubuque F. & M., Dub. 402,682 186.253 203,129 118,128 77,417 
Equitable F. & M., Prov 737.293 192,350 198,792 301,717 296,185 
Eureka F. & M., Cin... 307,282 gI,198 IOI, 891 107,278 118,218 
Fire Associat’n of Phila.| 6,430,863) 1,302,862) 1,355,113] 2,815,154] 2,863,495 
Firemens, Saltimore.... 806, 122 130,041 154,035 302,166 297,591 
Firemens, Newark...... 2,411,611] 1,343,514} 1,057,715 457,313 388,505 
Firemens, Washington. 258.995 31,441 RG Oa. Seer etll Me cctiarrerayd 
Forest City, Rockford .. 544,627 161,007 166,462 140,865 134,222 
Franklin Fire, Wash... 266,064 118,222 1 ok) (/ ee Seavey 
German, Freeport...... 3,424,350} 1,020,175} 1,379,725! 1,454,864; 1,292,249 
German Fire, Wheeling 264,336 90,615 105,189 71,246) 56,328 
German-Am. Fire, Balt. 415.888) 141,623 163,651 78,342) 58,877 
German-Am. Fire, Wash 265,489) 145.253 BEOO00)|. cciceccss | «- eqvavaeserecs 
German Alliance, N. Y. 889,609) 130,282 277,73? 575,606) 163,001 
German American, N.Y.| 8 167,444) 3,678,999] 3.922,009] 2,915,251| 2,794,445 
Glens Falls, Glens Falls} 3,216,552) 1,876,591) 2,051,385 953.530} 814,745 
Grand Rapids Fire ..... 502,758 103,096 114,450 260,040 263,153 
Granite State Fire, Ports. 540,403 71,934 80,711 333,454 292,091 
H'b’g-Brem. Fire, Ham.} 1,600,631 702,178 707.499] I,ILI,424| 1,027,663 
Hanover Fire, New Y’rk| 3,076,292 584,870 705,711} 1,581,554} 1,590,037 
Hartford Fire, Hartford.| 11,183,660} 4,249,796) 4,458.911| 6,141,155] 5,954.455 
Home, New York ...... 12,161,165} 3,570,269! 4,427,8 2] 4,766,412} 4,348,920 
Home Mut., San Fran. 978,161 351,827 334,999 48c,400 437,724 
Humboldt Fire, Alleg .. 238,597 80,623 yo eee eae esse 
India Mutual, Boston... 265,460] +210,721| t222,284 64,876 64,122 
Indemnity, New York... SEG BGO * 2.00100 56% 97.719 12,061 14,309 
Ins.Co.ofthe State of Pa 741,280 137,517 116,035 321,831 349.317 
International, New York QAFTEA). occsen cc 57,755 125,807 57.507 
Lafayette, New York.... 330,082 59,910 56,463 167,749 129,344 
Law Union and Crown. 653,565 521,155 503,074 199,610 211,256 
Lincoln Fire, Wash.... 202,850 70,801 MOOR accesncal) Sucts coe 
Lon. & L’ncashire, L'p'l| 2,876,842| 1,080,384! 1,078,369} 1,836,014) 1,609,912 
London Assur. Corp ...| 1,716,701 840,466 850,261 82,553 804,888 
Lumbermens, Phila....| 1,194,942 530,511 568,159 198,642 162,832 
Mechanics, Philadelp’ia 955,403 267,908 288 315 234,255 233.510 
Merchants, Newark....| 1,700,156 386,156 400,345] 1,033,025 988,476 
Merchants, New Orleans 277,881 21,140 45705 167,716 156,699 
Minneapolis F. & M.... 249,353 1,259 MURA fccsecesl ~eceecscs 
National, Cincinnati.... 173,421 13,203 15,447 68,779 62,152 
National Union Fire.... 277,616 149,020 YS2049| "Sc ieeay  Sicesese 
Newark Fire, Newark.. 715,446 303, 336 341,547 150,313 160,291 
Niagara Fire, New York! © 2,788,741 713,766 771,777| 1,582,476) 1,530,677 
N. B. and Mercantile...| 4,348,564) 2,103,877) 2,049,615) 2,538,275) 2,126,157 
N.Brit. & Merc’tile,N.Y 345,273 109,266 g1.711I 80,138 51,953 
Northern Assur., L’don} 2,565,145 889,142} 1,470,076) 1,059,373 948,663 
Norwalk Fire, Norwalk 540,354 188 335 206,380 165,843 139,713 
Orient, Hartford...... ee} 2,594,839 716,719 814,045} 1,405,499] 1,326,364 
Palatine, Manchester...} 2,653,828) 1,167,621 930,287} 2,039 999} 2,009,354 
Pennsylvania Fire, Phila.| 5,227,336] 2,197,726) 2,297,463) 1,925,390} 1,831,403 























t Includes guarantee fund notes 
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| 
Net SurPLus OVER 
CaPITAL AND ALL 
| Total OTHER LIABILITIES. Total Total 
COMPANIES, | Assets. Income | Expendi- 
Jan. 1, in 1898, _ tures 
1899. Jan. 1, Jen; 1, in 1898. 
1898, 1899, 
; $ $ $ $ $ 

Peter Cooper Fire. N.Y. 294,706 121,460 119,163 32,795 36,771 
Phenix, Brooklyn....... 5,816,560! 1,220,307} 1,520,709} 3,187,681; 3,121.975 
Providence-Wavshington| 2,086,310 370,148 514,152} 1,499,590] 1,373,493 
Queen Ins.Co.Am.N.Y.| 4,668,340} 2,143,311| 2,323,974] 1,999 931} 1,858,874 
Queen & Suffolk Ins.Co 46,908 27,453 31,021 28,199 22,540 
Reading Fire, Reading. 827,267 301,064 299,873 297,954 312,472 
Reliance, Philadelphia..| 1,034,940 296,568 3II,127 319,333 317,514 
Rockford, Rockford..-.| 1,317,348 160,132 168,526 757:731 622,764 
Saginaw Valley F. & M. 324,526 57,860 29,679 151,025 166,745 
St. Paul F.& M., St.Paul! 2,523,988 732,013 784,889] 1,877,033] 1,655,068 
Security Fire, Cinc’nati. 281,670 36,910 45,001 92,994 104,736 
Shawnee Fire, Topeka.. 288,868 18,489 27,552 218,591 179,954 
Springfield F. & M..... 4;774,650| %,950,000| Y,G6G;5O0l <<. c.cccck  cccccces 
Spring Garden, Phila...| 1,581,103 191,477 151,757 615,595 583,441 
Standard Fire, Trenton. 280,200 61,647 SMO rake abd, Vadeaues 
State, Des Moines...... 387,376 102,285 105,447 135,121 122,798 
Suffolk County Mutual. 60, 118 52,357 57,255 10,390 6,193 
Sun. Ins. Office, London} 2,724,971) 1,086,969! 1,075.636| 1,678,263} 1,506,010 
Teut'ia F. & M., D’yt’n} 538,635} 335,416] 358,406 96,777 78,789 
Traders, New York.... ADE TOR -shnncese GIG. See asesh -scae wos 
United States Fire,N.Y. 754,196 206,355 227,683 310,364 293,788 
Union, Philadelphia.... 616,920 170, 393 147,127 294,052 340,040 
Union Assur. Soc., Lon.| 1,445,241 754,057 793,698 857,843 922,013 
Victoria Fire, New York 262,449 30,130 25,079 78,588 100,060 
Western, Pittsburgh... 548,847 78,441 83 838 188,555 197,968 
West'n Assur. Toronto.| 1,684,870 606,281 634,206} 1,709,829] 1,689,905 
Williamsburgh City Fire} 1,966,905 935,148] 1,086,798 679,782 615,803 
Wisconsin, Milwaukee.. EI, GIA) <occcccon 12,193 84,411 55,569 


























“Y COMPANIES AND AGENTS. 


The Prudential Insurance Company of America. 


No doubt the Rock of Gibraltar is much stronger to-day than it was 
a year ago, and it is satisfactory to note that the company whose name 
in this country is inseparably linked with that rock has once again 
added largely to its financial strength. On the first day of January, 1899, 
the Prudential Insurance Company of America possessed assets amount- 
ing to $28,887,196, indicating an increase for the year of $4,902,627, while 
its surplus increased in the same period $648,776 to $5,888,895. The claim 
as to Gibraltar-like strength still holds good, and each passing year will 
add still greater force to it. 

The record of this company shows that during 1898 it again made re- 
markable gains in those departments of its business which add strength, 
progress and prosperity. We have already seen that its assets increased 
to nearly twenty-nine millions of dollars and its surplus to nearly six 
millions, and note further that its income increased to over seventeen 
millions, its insurance in force to over four hundred and fourteen million 
dcllars and the number of policies in force to nearly three million. Its 
power for good is therefore increasing in about the same ratio as its finan- 
cial strength, as is further exemplified by the fact that it paid claims 
last year on over forty-three thousand policies, the total sum paid to 
policyholders being in excess of five million dollars, which brought the 
total paid since organization, twenty-three years ago, to more than thirty- 
six millions. 

The Prudential was the pioneer industrial insurance company in the 
United States, and its principal business is, and always will be, transacted 
in that field, but no mention of the company would be complete without a 
reference to the prominent position it is taking in ‘‘ordinary’’ work. Of 
the $164,000,000 of new business written in 1898 over $43,000,000 was or- 
dinary insurance, an amount exceeded by possibly only four companies 
last year. The ordinary insurance in force now amounts to $80,000,000, 
an increase _of about $21,000,000 - ‘for the year, which places the company 
about fifteenth in volume of ordinary business, with every prospect of 
speedily ranking among the first ten. 

A more comprehensive idea of the progress of the Prudential in the 
past ten years may be obtained by a study of the following table: 


1888. 1893. 1898. 
FT re a re soar ee $2,874,163 $11,021,445 $28,887,196 
MORNNMR 2 Cah cen ceecdadcte seks ee coves se 776,441 2,735,561 5,888,895 
DREROS cceviccuadgiee nde eects ccsce eae 3,757,084 9,521,912 17,000,000 
Insurance in Force.......secececes 93,661,783 230,641,299 414,000,000 


President John F. Dryden and his associates, embracing Leslie D. 
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Ward, vice-president; Edgar B. Ward, second vice-president and counsel; 
Forrest F’. Dryden, secretary, and the other efficient officers of the company, 
are entitled to the greatest credit for the manner in which the company is 
annually progressing, while the policyholders may be congratulated on 
the increasing security which stands back of their three million policies. 





American Surety Company. 

The financial statement of the American Surety Company of New York, 
as of December 31, 1898, shows that it possesses assets amounting to 
$5,058,940. The liabilities comprise bills and accounts payable $13,955; 
claims in process of adjustment $190,310 and premium reserve requirement 
$615,425, leaving undivided profits of $739,249, surplus $1,000,000 and capi- 
tal stock $2,500,000. During 1898 the company suffered quite a large 
amount of business to expire owing to the fact that it did not care to com- 
pete with rates which were manifestly insufficient to provide for losses 
and expenses. As further indicating the conservatism of the company, 
we note that it has voluntarily reduced the valuation of its real estate in 
the city of New York by the sum of $267,119. This action is taken in view 
of the lower rentals now prevailing in New York office buildings. The 
American Surety is handled by men of experience who believe in conser- 
vative methods and in treating values from a bed-rock basis. 





Glens Falls Insurance Company. 

The forty-ninth annual statement of this company shows a continuation 
of the remarkable record it has made for a number of years past. Its 
assets which in 1897 passed the three million dollar mark, now amount to 
$3,216,552; an increase during 1898 of $148,580, while the net surplus in the 
same period increased $174,794, to $2,051,384. From an underwriting 
point of view the year just passed was a good one for the ‘“‘Old and Tried” 
as the premiums exceeded all losses and expenses by $34,705. Dividends 
to stockholders for the year amounted to $60,000 and a further increase in 
the book value of the stock to $1,125.69 per share is recorded. In this 
particular point The Glens Falls stands at the head of all fire insurance 
companies. The officers of The Glens Falls who are so successful in keep- 
ing it in the path of prosperity are J. L. Cunningham, president; R. A. 
Little, secretary, and C. J. De Long, treasurer. 





Granite State Fire Insurance Company. 


Conservative methods can undoubtedly be made to pay in the fire un- 
derwriting field, even in what are generally spoken of as bad years. Last 
year was filled with many discouragements for underwriters, and many 
predicted that comparatively few companies would show material gains 
from their transactions. The Granite State is one of those that make a 
favorable showing, having experienced the best year in its history. The 
company is but fourteen years old, having a capital of $200,000. Its busi- 
ness is confined mainly to New England, Pennsylvania and Michigan, but 
there is a prospect of its reaching out into other States before long. The 
assets of the company January 1, as shown by its annual statement, are 
$540,403, and its surplus to policyholders $280,711. This was a gain in 
assets over the previous year of $55,000, and $20,0000 or 33 1-3 per cent in 
surplus. During the year $28,000 was added to the reserve account. The 
premium receipts were increased by $15,000, making the total premium 
receipts for the year about $330,000. The assets of the company are in- 
vested with care, the income derived therefrom swelling the total receipts 
in a most acceptable manner. We note that the company managers have 
full confidence in the financial security of its own State, county and city 
bends; a goodly portion of its assets being invested in State and municipal 
bonds that pay from 3% to 6 per cent interest. 

Hon. Frank Jones, the well-known enterprising millionaire of Ports- 
mouth, is president of the Granite State. He is assisted in the manage- 
ment of the company by John W. Sanborn, vice-president; Alfred F. 
Howard, secretary; J. W. Emery, assistant secretary, and Justin V. Hans- 
com, treasurer. The home office is located at Portsmouth, where it is looked 
upon as one of the leading business institutions of that city. The gentle- 
men charged with its management are able business men, and the record 
they have made for the company is proof that they are intelligent and 
conservative underwriters. 





Springfield Fire and Marine Insurance Company. 

The old and trustworthy Springfield Fire and Marine Insurance Company 
comes to the front promptly with its annual statement, showing its finan- 
cial standing on January 1, 1899. From year to year as far back as can 
conveniently be remembered, this company has shown a gain in assets and 
surplus, the material points that the public cares about, and the present 
statement is no exception to this well-established rule. With a capital 
amounting-to $1,500,000, its assets are now $4,774,658, a gain of $267,371 over 
the previous year. Its surplus on policyholders account is $3,096,569, a 
gain of $245,669. Taking into consideration the fact that great demoraliza- 
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tion prevailed on fire underwriting last year in many sections of the coun- 
try, notably in New York, the gains made by the Springfield indicate care- 
ful and conservative management. The assets of the company are in- 
vested in first-class securities that could be quickly converted into cash in 
case of any emergency rendering it necessary. 

The Springfield F. and M., as it is popularly known, does business in 
every section of the country, and is a favorite among agents and with the 
insuring public, its policies being worth their face value whenever they be- 
eeme_ claims. The company settles all losses promptly, and 
with entire equity to those interested. The officers are A. W. 
Damon, president; Charles L. Galacar, vice-president; S. J. Hall, 
secretary; W. J. Mackay, assistant secretary, and H. M. Gates, treasurer; 
all of whom are experienced underwriters and long connected with the 
company. The Western department is in charge of A. J. Harding, mana- 
ger, and A. F. Dean, assistant manager; while George B. Dorning is mana- 
ger of the Pacific Coast department with George W. Dornin as his assist- 
ant. 





Massachusetts Mutual Life Insurance Company. 


Commissioner Cutting of Massachusetts has just completed the usual 
7 triennial examination of the Massachusetts Mutual Life, located at Spring- 
field, so that the figures presented in its annual statement have already 
been officially verified. Progress has come to be looked for as a matter 
of course with this company, and 1898 proved no exception to the rule. Its 
assets increased during last year by $1,692,801, bringing them up to 
$22,035,448; the surplus increased $218,317, now standing at $1,968,644; the 
income passed the five million dollar mark, and the insurance in force Jan- 
uary 1, 1899, of $115,678,483, indicates a gain for the year of $6,632,823. The 
new issues of 1898 amounted to $20,477,850, which is slightly in excess of 
the previous year. Policyholders were paid $2,578,843 las year, making a 
total since organization of over $35,000,000. In the report of his investiga- 
tion, Commissioner Cutting goes well into details and finds that the assets 
of the company are well invested and conservatively valued. President 
John Hall has every reason to be satisfied with the condition of the com- 
pany and policyholders have no need to be reminded that their interests 
are in secure hands. 





Notes of Companies and Agents. 


The Vermont Life had an excellent experience with the renewal of its 
old business last year, and its financial account has been well improved. 
In Vermont, it increased its business about three times as much as in 
any preceding year, the writings amounting to over $200,000. President 
Robinson may well be proud of this achievement. He is making prepara- 
tions for an active business campaign this year. A new and interesting 
feature in connection with this company will be announced shortly. 


The National Life of Montpelier, which has an enviable record for treat- 
ment of policyholders, will subserve their welfare further in the coming 
year, when it will adopt the three per cent. standard of valuation. Its 
agency ranks are being strengthened in the western country particularly, 
and it would be making a conservative estimate to predict $15,000,000 as 
its quota of new business for the year. The company has just re-entered 
Delaware, appointing Philip Burnet, Jr., of Wilmington, general 
agent. He has five counties in Virginia and several in Maryland in addi- 
tion. The National Life’s business, so far in January, has been exceeding- 
ly satisfactory, and its financial improvement last year was marked. Su- 
perintendent of Agents Estee still retains the Wisconsin agency of the 
company. Despite the demands made upon his time last year in the super- 
vision of the company’s field forces throughout the country, he managed 
to retain his agency in a remarkably high rank among the —.. “= 
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Life Insurance Notes. 

—Rumor has it that the National Life Association of Hartford will qualify as a 
legal reserve company. 

—Scott & McCurley have been appointed by the Travelers to succeed J. F. 
Peard as State agent for Maryland. 

—The name of the Bankers Mutual Life Company of Denver, Col., has been 
changed to the Guardian Life Company. 

—The executive offices of the Iowa Life in Chicago have been removed from the 
Manhattan building to 205 La Salle street. 

—A new company has been organized at Sioux City, Ia., to be known as the 
Union National Life Association of Sioux City. 

—John C. Wilkinson has been elected president of the Merchants Life Asso- 
ciation of St. Louis, to succeed the late W. Collins. 

—The Industrial Mutual Life Association has been organized at Lincoln, Neb., 
receiving a license to do business on the assessment plan. 

—Charles C. Gray of Providence has been made State Auditor and Insurance 
Commissioner of Rhode Island, to succeed Albert C. Lander, resigned. 

—Howard Swineford & Co., general agents of the Equitable Life for North 
Carolina and Virginia, have dissolved partnership, Frank W. Danner becoming 
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the general agent of the company for North Carolina, while Howard Swineford & 
Son retain the general agency for Virginia. 

—It is reported that Messrs. Croker, Kreedman and Potter have withdrawn 
from the projected North American Life Insurance Company of New York. 

—John S. Hyman, formerly State agent of the Kansas Mutual Life for Kansas, 
has been promoted by the company to the position of superintendent of agencies. 

—Andrew P. Carter retires from the insurance firm of Bowen, Carter & Tram- 
mell, at Atlanta, taking with him the general agency of the Maryland Life for 
Georgia. 

—J. S. Bates, who has been field superintendent of the Bankers Life of New 
York in Western Pennsylvania, becomes manager of the company for Illinois 
and Chicago. 

—The Mound City Life Insurance Company has been incorporated at St. Louis, 
Mo., with a paid-up capital of $20,000. The company will do business on the in- 
dustrial plan. 

—Lewis N. Hopkins and George M. Kimberly, under the firm name of Hop- 
kins & Kimberly, have been appointed. general agents of the Phoenix Mutual 
Life for Maryland. 

—The offices of James B. Day, manager of the Pacific coast agency of the 
Washington Life at San Francisco, have been removed to new quarters in The 
Chronicle building. 

—R. S. Tuck, general agent of the Union Central Life at Richmond, Va., is 
possibly the youngest manager connected with that excellent company, and has a 
bright future before him. 

—The Covenant Mutual Life of St. Louis has entered Kentucky, appointing W. 
H. Summerell, a former New York Life man, general agent for the State, with 
headquarters in Louisville. 

—Henry W. Wolfe, general agent of the Mutual Reserve Fund Life at Louis- 
ville, Ky., has resigned, in order to accept the State agency of the Security 
Mutual Life for Kentucky. 

—Herbert P, Saunders of Pittsfield, Mass., a former special agent of the 
Massachusetts Mutual Life, has been appointed general agent for Western 


* Massachusetts by the Home Life. 


—B. L. Talley, son of the former president of the Home Friendly Society of 
Baltimore, has been elected secretary of the society, to succeed Secretary George 
A. Chase, who becomes president. 

—At the annual meeting of the State Mutual Life of Worcester, Mass., the old 
officers were re-elected, with George W. Mackintire, treasurer and director, to 
succeed T. W. Hammond, resigned. 

—The Michigan Mutual Life has placed W. B. Marchutz, general agent of the 
company for Central Illinois, in charge of Wisconsin as State agent. He will 
have his headquarters at Milwaukee. 

—John Y. McKane, ex-boss of Coney Island, has entered the insurance busi- 
ness, having, with Philip Saier and Herman Branze, opened a branch office of 
the Mutual Reserve Fund in Brooklyn. 

—I. G. Dieterich, formerly manager of the Bankers Life of New York at 
Chicago, has been appointed State agent of the Northwestern Life of Minneapolis 
for Illinois, with headquarters in Chicago. 

—The New York Life has purchased $13,000 of viaduct bonds issued by the city 
of Topeka, Kans. The bonds are to run twenty years and bear interest at the 
rate of three and three-quarters per cent. 

—At the annual meeting of the Union Central Life Insurance Company, held 
on the 16th inst., the old board of directors and officers were all re-elected—John 
M. Pattison, president, and E. P. Marshall, secretary. 

—Frank H. Cotes & Son have resigned the district agency of the Mutual Life 
at Peoria, Ill., to become associated with the Union Central Life as general 
agents for Central Illinois, with headquarters in that city. 

—James E. Somes of Terre Haute, Ind., has been elected president of the 
Union Life of Indianapolis, succeeding Nicholas R. Runckle, who, with several 
of the old officers and directors of the company, was turned down at the annual 
meeting. 

—The Life Assurance Company of America of Indianapolis closed the year 
1898 with this record: New business written, $2,900,000; business in force, $3,400,- 
000; net surplus assets increased to over $30,000; death losses paid during the 
year, $19,000. 

—The following officers were elected by the Life Underwriters Association of 
San Francisco at their regular annual meeting last week: John M. Kilgariff, 
president; G. M. Stolp, vice-president; C. M. T. Parker, secretary, and W. N. 
Dunphy, treasurer. : 

—Jay M. Caughey, formerly manager of the Vermont Life at Pittsburg, who 
was arrested on the charge of embezzlement after his resignation, has been 
acquitted by the courts, it appearing during the trial that the company had no 
case whatever against him. 

—Attorney-General Goddard of Kansas has declared that all laws passed by the 
special session of the legislature called by ex-Governor Leedy are void, as under 
the statutes no special session of the legislature can be called unless necessitated 
by some extraordinary state of affairs. The matter will be brought before the 
courts shortly and the legality of the session tested. 

—A report is in circulation to the effect that the Inter-State Casualty was 
about to reinsure in the Pacific Mutual, and that E. F. Holmes, secretary of the 
Inter-State, was to become resident Eastern secretary of the Pacific Mutual. 
Inquiry at the office of the Inter-State elicited the information that the company 
was considering plans for further extending and developing its business, but that 
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nothing definite had been agreed upon as yet; it was not thought that the com- 
pany would lose its identity. Whatever plans are under consideration have not 
yet reached a period of development to enable the officers to speak confidently of 
its future plans. 

—The Philadelphia office of the Mutual Reserve Fund has been placed tem- 
porarily under the charge of Wilson Taylor of the home office until a successor 
can be appointed to the former resident director, Samuel W. Wray, who resigned 
recently after a service of sixteen years with the company. 

—The Mutual Life has purchased a controlling interest in the Worcester, 
Nashua and Rochester Railroad, and at the annual meeting of the railroad com- 
pany on January 21, J. N. Jarvie, Adriaa Iselin, Jr., Frederick Cromwell and W. 
J. Sewell, all connected with the Mutual Life, were chosen directors, 

—The Bank Officers Association of Boston, which supplies an insurance feature 
to its members, has petitioned the legislature to be exempted from the law 
passed last year relating to fraternal beneficiary societies, on the ground that they 
cannot continue their business if they are compelled to comply with the law. 

—W. O. N. Morrison has been appointed: superintendent of agents of the 
Mutual Life for Missouri, Oklahoma and Indian Territory, with headquarters at 
St. Louis, Mr. Morrison has been connected with the Mutual Life for about ten 
years in the capacity of traveling agent, and for a time as superintendent of 
agents in Texas. 

—During 1898 the Northwestern Mutual Life transacted the largest year’s 
business in its history. The new policies issued numbered 28,723, for $72,501,490, 
with premiums amounting to $3,240,788. Including revivals and additions would 
make the total new business over $75,500,000. December business was 5648 poli- 
cies, for $16,697,436. 

—J. W. Iredell, Jr., general agent of the Penn Mutual Life at Cincinnati, like 
most of the general agents of that company, had a prosperous year in 1898. His 
territagy, which covers Ohio, Kentucky and Tennessee, affords splendid oppor- 
tunities for energetic workers, and those who desire to make good connections 
should communicate at once with Mr. Iredell. 

—Representatives of the New York Insurance Department are at work on an 
examination of the Mutual Benefit Association of Suffolk County, which has its 
headquarters at Riverhead, Long Island. It is reported that the society had 
discovered a deficiency in the accounts of ex-Secretary Bradley, which is denied 
by Mr. Bradley, and that one of the books, known as the cash lapse hook, is 
missing. 

—The old line Bankers Life of Nebraska reports the year 1898 to have been the 
most prosperous since its organization, substantial gains having been made in 
income, assets, new insurance written and amount of insurance in force. The 
company is gradually increasing its field of operations, having established a 
number of new agencies during the past year, and expects soon to have all de- 
sirable territory well organized. 

—The Kansas City Life Underwriters Association elected the following officers 
at their annual meeting January 17: J. D. Sutton, president; A. P. Pease, first 
vice-president; E. O. Chesney, second vice-president; P. H. Showalter, secre- 
tary; S. S. Simpson, treasurer, and C. H. Hockstetter, John A. Brown, C. D. 
Mill and W. H. Read, executive committee. President Pease is also ex-officio 
chairman of the executive committee. 

—On Saturday evening, January 14, the Equitable Life gave a dinner at Sherry’s 
to its general agents in the metropolitan district. George T. Wilson, fourth vice- 
president of the company, presided, and speeches were made by Vice-Presidents 
James W. Alexander, James H. Hyde and Gage E. Tarbell, also by several of 
the agency force, prominent among whom were Archibald C. Haynes, James 
Yereance and Mortimer Wisdom of Wisdom & Levy of New Orleans. 

—At the conclusion of its fourteenth annual meeting the Northwestern Life 
Association of Minneapolis held a banquet at the West Hotel, attended by 125 
guests, including many prominent people from Minneapolis, St. Paul and the 
State at large. Dr. J. F. Force acted as toastmaster, and, after the highly satis- 

‘factory report of Secretary C. E. Force was read, brief addresses were made by 
Rev. Pleasant Hunter, D. D., Mayor James Gray, A. M. Keith, Rev. F. W. 
Rule and Wallace Campbell. An orchestra was in attendance, the lady guests 
were remembered with bouquets, and the entire affair was pronounced to be a 
great success. The Northwestern Life Association of Minneapolis has a reputa- 
tion of succeeding in all its undertakings, whether it be in business or banquets. 
Incidentally it may be noted that the association closed the year 1898 with 12,276 
policies for $16,751,850 of insurance in force, with a total paid to policyholders of 
$898,875, and assets of $301,118, and with no losses due and unpaid. These are 
substantial gains. 

—The report has been .published that Dr. O. M. Belfry has been appointed 
superintendent of the “literary and legislative department” of the Fidelity Mutual 
Life Association. Information is given us from officials of the association that 
Dr. Belfry has been appointed “corresponding secretary,” and that Miss Anna 
Jarvis will continue in charge of the literary department, which she has man- 
aged with discretion and judgment and to the entire satisfaction of those con- 
cerned. We are informed that the Fidelity has no “legislative department.” Con- 
cerning Dr. Belfry, it may be said that he has had experience as the president of 
a life insurance company, and for some time has been Michigan manager for the 
Fidelity, and would, therefore, appear well equipped for the position to which he 
has been appointed. In conventions of insurance men he has demonstrated force 
of character and impressed himself as a man of wide information and keen in- 
telligence—Mutual Underwriter. 





Fire Insurance Notes. 
~—Ten shares Empire City stock sold in New York last week at 90. 
—At the annual meeting of the New Haven Fire Underwriters, held January 18, 
the following officers were elected: President, John C. North; vice-president, 
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Charles R. Coan; secretary and stamp clerk, D. E. Bowers; treasurer, H. C. 
Warren. 

—James A. Wood has been elected a director of the Granite State Fire. 

—Insurance Company of the State of New York has withdrawn from Mary- 
land. 

—Clarence S. Pellet has accepted the presidency of the Chicago Underwriters 
Association. 

—J. K. Porter succeeds his brother, D. T. Porter, as president of the Planters 
of Memphis. 

—Sonntag Brothers have bought the agency business of W. A. Page & Co. of 
Evansville, Ind. 

—The Milwaukee Board has rejected the application for membership of C. 
Shroeder & Son. 

—American Institute of Marine Underwriters held a meeting yesterday to dis- 
cuss marine insurance rates. 

—Chubb & Son have received the appointment of United States managers of 
the London Assurance (marine). 

—Buffalo German and Buffalo Commercial have withdrawn from Maryland, re- 
insuring in the New Hampshire. 

—T. A. Cary has been elected director by the Virginia State Insurance Com- 
pany, succeeding Fred W. Scott. 

—Forest City Insurance Company of Rockford, IIL, 
dividend of twenty-eight per cent. 

—Eureka of Cincinnati has declared a semi-annual dividend of six per cent, and 
the Security one of three per cent. 

—W. H. Cunningham has been elected a member of the executive committee of 
the Chicago Underwriters Association. 

—Sidney Reinhardt of the well-known agency firm of J. Reinhardt & Son of 
Dallas, Tex., is on a visit to New York. . 

—F. W. Bower, formerly with the Orient, has been appointed special agent of 
the Phoenix of Hartford for Missouri and Arkansas. 

—R. H. McMath, surveyor of the St. Louis Board of Fire Underwriters, has 
présented his resignation, to take effect February 1. 

—Manufacturers and Merchants and the Western, both of Pittsburg, have de- 
clared semi-annual dividends of three per cent each. 

—Insurance Company of North America has appointed M. E. Thompson gen- 
eral agent for Oregon, with headquarters at Portland. 

—W. P. Talbot and C. H. Tiebout have been elected to the board of directors 
of the Associated Manufacturers Mutual of New York. 

—Merchants National of Chicago, by a vote of the stockholders at the annual 
meeting, will increase its capital from $100,000 to $200,000. 

—Robert B. Dunham, formerly with Lewis & Frear of Brooklyn, has purchased 
the agency business of A. M. Woodruff of Newark, N. J. 

—The Salt Lake City agency of the Fire Association of Philadelphia has been 
transferred from Caine & Hooper to Heber J. Grant & Co. 

—George R. Branson has been appointed general agent of the suburban depart- 
ment of the Pacific Fire, with offices at 39 Pine street, New York. 

—Two Vicksburg firms have failed to put up the forfeit required by the South- 
Eastern Tariff Association, and much dissatisfaction is felt as a result. 

—Insurance Company of North America has opened a department to keep track 
of State supervision. H. J. Freeman has charge of this new department. 

—J. R. Mell has been elected president of the Akron Board, to succeed John 
Memmer; George L. Harter is vice-president, and R. A. Myers, secretary. 

—Henry F. Sewall, Phinehas Prouty and Walter F. Dyett have formed a 
partnership under the name of Sewall, Prouty & Dyett, with offices at 58 Cedar 
street, New York. 

—At the annual meeting of the Louisville Insurance Company of Louisville, 
Ky., George A. Newmann was elected to fill the vacancy caused by the death of 
George A, Owen. 

—C. P. Hull, Jr., succeeds to the business formerly conducted by Lewis & 
Hull, and has removed to 46 Cedar street, New York, where he will transact a 
general brokerage business. 

—Ferdinand Kuehn has resigned the position of treasurer of the Milwaukee 
Mechanics, after a service of sixteen years. He is succeeded by his former 
assistant, Charles H. Yunker. 

—Orient Insurance Company will move for a rehearing in the case of Orient 
Insurance Company vs. Daggs, recently decided against the company by the 
United States Supreme Court. 

—The following advisory committee has been elected by the Individual Under- 
writers: William T. Evans, George C. Clarke, Horace J. Fairchild, Frank R. 
Chambers and George H. Sargent. 

—The supervisors’ bill introduced at Denver, Col., 
and regulating of insurance agents, solicitors and brokers, 
unconstitutional by the City Attorney. 

* —The following Baltimore companies have declared dividends: Associated 
Firemens, four per cent semi-annual; German-American and Howard, three per 
cent semi-annual each; Home, five per cent semi-annual. 

—Minneapolis Fire and Marine makes the following statement as of January 1: 
Resources, $249,353; liabilities, $20,220; capital, $200,000; net surplus, $29,133; 
premiums written to January 1, $84,100; losses paid, $31,660. Titus Mareck, presi-. 
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dent; D. W. Parsons, secretary, and C. H. Spencer, manager, are the officers of 
this company. 


—A large number of Cincinnati agents voluntarily signed an agreement not to 
allow each other more than twenty per cent commission on exchange business. 
It is intimated that within a week the agreement was broken many times. 


—General Marine Insurance Company of Dresden, having ceased operating in 
Georgia, paid all claims and canceled. all policies, will, on March 10, ask the 
Commissioner to surrender: the $25,000 bonds now on deposit with the State. 


—A bill is being prepared for the Kansas legislature for the appointment of a 
fire marshal for each congressional district. His chief duty will be to seek out 
the causes of all questionable fires and use every method to bring any offender 
to justice. 

—Arrangements have been about completed for the reinsurance of the Chicago 
Insurance Company by the Insurance Company of the State of Illinois of Rock- 
ford, which will at the same time increase its capital to $200,000 and add $25,000 
to its surplus. 

—The Syracuse German Insurance Company has organized by the election of 
the .following officers: President, Leonard A. Saxer; vice-presidents, Herman 
Bartela and Charles Listman; secretary, George J. Yaeckel; treasurer, Leonard 
H. Groesbeck. 


—James G. Hasking, William C. Lutkins, L. J. Gordon and J. E. Graham 
have been elected directors of the Jersey City Insurance Company. It is stated 
that this company may begin active operations again if the new Tariff Associa- 
tion is started. 

—Fidelity Mutual Agency of Buffalo has filed a certificate of incorporation. It 
will act as general agent for the Brewers and Maltsters Underwriters. The capital 
stock is $18,000, and the directors are: M. B. Shaw, C. McShaw, L. C. Bryce, L. 
D. Wood and S. K. Burdin. 


—The Pittsburg Board has elected the following officers: W. G. McCandless, 
president; W. P. Herbert, vice-president; J. B. McFadden, secretary; F. C. Big- 
gert, assistant secretary; John H. Clancy, treasurer; W. L. Jones, W. D. McGill 
and J. B. Reno, executive committee. 


—The bondsmen of W. E. Stevens of Moline have settled with the companies in 
his agency for the losses sustained by his recent illegal transactions. It is said 
that the bondsmen will not prosecute, but will trust to Col. Stevens to settle his 
obligations to them at some future date. 


—A second bill for a receiver to be appointed for the Southern Insurance Com- 
pany of Atlanta has been filed, this time by the Excelsior Spring Improvement 
Company of Missouri, on the ground that a claim has never been paid on a loss 
covered by a policy in the Southern for $1500. 


—Robert J. Foster, formerly with the Connecticut Fire in Ohio, has been ap- 
pointed special agent in that State for the Palatine and the Sun of New Orleans. 
C. E. Curtis, who had charge of Ohio for the Palatine and Sun, will be trans- 
ferred to Illinois, with headquarters at Chicago. 


—Northwestern Lumbermens Association has elected the following directors: 
C. E. Blackwell, H. W. Ross, J. A. Smith, Jonathan Thomas and R. L. Whaley. 
The association has $3,500,000 insurance in force, an increase of $1,000,000 during 
the past year; losses of $16,000 were paid during the year. 


—The fiscal court at Frankfort, Ky., has denied the companies recently fined 
$250 each for combining to maintain rates a new trial. The feeling in Louisville 
is that the companies have been unjustly treated, and that it either means the 
withdrawal of all insurance companies or a long and bitter fight. 


—The local Board of Underwriters of Leadville, Col., has adopted a series of 
resolutions to be sent to all companies operating in that city expressing opposi- 
tion to overhead writing. Any company writing over the head of its agent will 
not be represented by any board agent. The resolutions were unanimously 
adopted. 


—Eighty-six insurance companies doing business in Kentucky have been fined 
$250 each in the State Fiscal Court for an alleged conspiracy to combine and 
control rates. The companies are all board companies, and include all those 
operating under the jurisdiction of the Kentucky and Tennessee Board of Fire 
Underwriters. 

—Minneapolis Fire and Marine has appointed Lucien B. Colby, formerly with 
the National of Hartford, special agent for Wisconsin; C. L. Van Fleet, formerly 
with the Consolidated, special agent for Minnesota, and A. B. Smith, formerly 
with the Millers and Manufacturers, special agent for North and South Dakota. 
The company has recently entered West Virginia, with Alfred Paul of Wheeling 
general agent. 

—At a meeting of the Board of Underwriters (marine) of New York held re- 
cehtly it was resolved that the board recommend the adoption and use of the 
Little Giant fire extinguisher on board of all vessels, sail as well as steam, for 
the purpose of lessening danger and loss by fire of combustible material carried 
by such vessels. The United States Navy has recently ordered eighty for use on 
government vessels. 


—The United Firemens of Philadelphia has brought suit against the adminis- 
trator of the late William M. Singerly to recover the proceeds of a judgment 
entered for $15,250 against the estate. The attorneys of the United Firemens ad- 
dressed some questions to the assignees of the estate as to amount of stocks and 
bonds under their control. The questions were not answered, and the matter has 
been taken into court. 

—At the meeting of the executive committee of the Chicago Underwriters 
Association January 20 an amendment was adopted to the form of insurance on 
rents allowed in cases where. leases do not provide for the lease becoming void 
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in case the premises are rendered untenantable by fire. The Sunlight Gas Com- 
pany lamp and the Ludlow automatic fire alarm apparatuses were referred to the 
patent device committee. for report. 


—H. A. Landgraff & Co. have charge of the following losses in behalf of the 
insured: John Howarth, photo materials, Philadelphia; the Cook & Bernheimer 
Company, liquor dealers and distillers, New York; the New Jersey Varnish 
Company, Camden, N. J.; J. M. Huber, color works, Brooklyn, N. Y.; James 
McEnery, furniture store, Brooklyn; Ludwig & Co., piano-forte factory, New 
York; the Joseph H. Bauland Company, dry goods, Brooklyn, N. Y. 


—The Commercial Club of Kansas City has taken up the subject of insurance 
rates. While the insurance committee thinks that rates are too high,. the com- 
panies have always shown a disposition to remedy any injustice, and it recom- 
mends that the fire service be improved. This recommendation was adopted by 
the club. Secretary Fetter of the Board of Fire Underwriters declares that fire 
insurance companies have lost $800,000 in Missouri in the past ten years. 

—At the annual meeting of the Detroit Board the following officers were 
elected: President A. A. Sanger; vice-president, J. P. Goodrich; secretary, 
Alfred Bunclark; treasurer, Fred Guenther; executive committee, A. A. Sanger, 
J. P. Goodrich, Alfred Bunclark, Harmon R. Vernor, E. W. Eldredge and Lee 
Amberg. G. W. Partridge was fined $5 for placing business with an agency not 
a member of the association. The resolution to expel the firm of Jacob Guthard 
& Son for violation of rules was not presented, and it was ruled out by the 
president. 

—At the annual meeting of the AZtna Insurance Company of Hartford, Jan- 
uary 19, the following directors were unanimously elected: Drayton Hillyer, 
Francis B. Cooley, Nathaniel Shipman, Austin C. Dunham, Morgan G. Bulkeley, 
J. Pierrepont Morgan, Atwood Collins, William B. Clark, Francis Goodwin, 
Charles E. Gross, James H. Knight, George H. Day, Egbert O. Weeks. The 
following officers were re-elected: William B. Clark, president; E. O. Weeks, 
vice-president; W. H. King, secretary; A. C. Adams and Henry E, Rees, assist- 
ant secretaries, 

—Inspector John W. Hart of the Nashville Board of Fire Underwriters has 


issued bis report for the year 1898. The premiums amounted to $444,997, while- 


the losses amount to $362,741, the loss ratio being eighty-one per cent, as com- 
pared to a ratio of 94 per cent in 1897. The average loss ratio during the past 
five years has been sixty-two per cent. The Inspector says: ‘Three large fires 
in stores of large areas and a splendid fire department not properly equipped pre- 
vented fire insurance companies doing business in Nashville from making a profit 
for the five years past.” 














TOO LATE FOR CLASSIFICATION, 

—Masons and Odd Fellows Union of Manchester, Ia., has been absorbed by the 
Chicago Life Association of Des Moines. 

—Rumored that the London Assurance Corporation is negotiating for control 
of the Merchants Insurance Company of Providence, R. I. 

—General Wood,. military Governor of Santiago, before sailing on his return to 
Cuba last Saturday, passed a satisfactory medical examination for a policy in the 
Manhattan Life. 

—Preferred Accident has doubled its capital stock by declaring a stock divi- 
dend of $100,000. The company will now be able to enter a number of additional 
States where $200,000 capital is required. 

—January meeting of the Life Underwriters Association of New York was held 
at the Underwriters Club on Tuesday evening. About fifty sat down to dinner, 
and were subsequently addressed by Charles L. Guy, ex-State Senator; Major 
Keck of the Seventy-first New York Volunteers, and Col. John W. Vrooman of 
the Provident Savings. The speeches were all highly interesting, and made a 
most enjoyable evening pass quickly. The annual meeting will be held Feb- 
ruary 28 at the Savoy. 








ANTED-—IN VIRGINIA—RELIABLE AND ENER- 
getic Agents. To those (men or women), who can produce 
business, liberal commissions will be paid. 
DAN’L WAIDE, 
WASHINGTON LIFE INs. Co., oF N. Y., 
1013 E. Main St., Richmond, Va. 














figency Wants. 








IRGINIA AGENCY. THE SUN LIFE ASSURANCE 
Co. of Canada wants Agents, with or without experience. Course 
of instructions given. Top Commissions paid. 
E. S. FREEMAN, State Manager, 
RICHMOND, VA 


ne GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia, Address, 


W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 
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Mercantile Hgencies. 


figencp Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 


PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 188 NASSAU 8T., NEW YORK, N.Y, 








Hetuarial, 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorRK (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 


™ 





Sen MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 BrRoapwaAy, New York, N. Y. 








Tnsurance Accountants, 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MuTUAL LIFE INSURANCE Co. OF N. Y., 
ATLANTA, GA. 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about ‘70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all - can _— 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Dattas, Texas. 








ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, ; 
J. W. IREDELL, JR., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI, 
ANTED—SPECIAL AGENTS, WHO ARE PRO- 


ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc., BOSTON, MASS. 


EORGIA AGENCY OF THE AZTNA LIFE. 
“THe BEST COMPANY ’” 








IS THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 
W. R. HARPER, MANAGER, ia ATLANTA, Ga. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


2 Taleaepmmnaaiicas & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


48 PINE STREET, << - -— * NEW YORK 








Higency Wants. 








ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
at once. One with an acquaintance in MARINE CIRCLES will find this an 
exceptional opportunity. Address or apply to 
WM. F. REILLY, Manager, 
- 141 BROADWAY, NEw York CITY. 


ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 
ences, E. A. FOX, Manager Southern Dept., 
IowA Lire INSURANCE Co., 
Lounps Bioc, ATLANTA GA. 


OR A GOOD CONTRACT AS SPECIAL AGENT 


for Wilmington, Delaware, address 


THE MUTUAL LIFE INSURANCE COMPANY, 
Of New York. 
Must produce $200,000 during the year. 


ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 


references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” . 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the futuré, of the Nicaragua Canal. Write 


N. S. ERNST, Manacaen, 


EQuiTas_Le Lire AssuRANCE Socigty, 
DENISON, TEXAS. 














S THERE A GOOD, CONSCIENTIOUS MAN OF 
TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and address 


““CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MUTUAL LIFE [Ns. Co., oF NEW YorRK, 
ROCHESTER, N, Y. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 
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Onsurance Hdjusters, 


Prominent Agents and Brokers at Chicago. 











ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 





Gro. W. MontcomEry. M. L. C. Funxnovuser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee ; Wiscon- 
sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Tnsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








GENERAL AGENCY OF 


ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special Attention given to 
Surplus lines. 


OGSWELL & RICHARDSON, 
Nos, 6 and 8 WresT CourT STREET, MEMPHIS, TENN. 


General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co., Minneapolis. 





Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansis and Mississippi. 


 ecleieaaianmmaaiaa & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA 


B F. PABODIE, 


ACCOUNTANT, AUDITOR AND ADJUSTER 





OF FIRE LOSSES, 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 








ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agtnts, energetic, rel- 

able men, whe can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





Established 1876. 
T. H, Wesster. E, N. Wiey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


A. W. BECKER. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
arge lines on all classes of insurable property. 





H OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches, 
Your patronage invited, 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL# STREET, CHICAGO 





HE UNITED STATES INDEMNITY SOCIETY, 
131 DEVONSHIRE STREET, BOSTON, MASS. 
Pays sick, accident and death benefits. Organizers wanted. 
WM. H. JONES, 


General Manager. 
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os UN INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E, CRAIG, VICE-P£SIDENT. 


FERGUS G. LEE, SECRETARY. 





MINNEAPOLIS 
FIRE AND MARINE 
INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 


SUBSCRIBED CAPITAL, $200,000 PAID IN CAPITAL, $100,000 
SURPLUS to POLICYHOLDERS, $229,133.41 


Solicits correspondence with reliable Brokers and Agents. 


D. W. PARSONS, Secretary. TITUS MARECK, President. 
C. H. SPENCER, Manager. 





IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 


SEVENTH YEAR OF SUCCESS. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
ESTABLISHED 1861. 
ASSETS, OVER - - - = $27,000.00 
CLAIMS PAID, OVER - - $193,000.00 


Policies are the most readily sold, because covering disability caused by 
sickness or accident, as well as providing a death benefit. 

Reliable and energetic agents wanted to handle choice territory in New 
York, Pennsylvania and New Hampshire. 


V. D. CLIFF, SECRETARY, DULUTH, MINNESOTA. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Grouse: Aanets: Fan: 3, 1800 osc s so sce swansatccwagainsdasssdmmousqeaamaeares $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund-............---------------- $100,000.00 

Rae tiree OREN can ancnscde suacewsacaddccagaccanecnctpenaiie 83,300.13 

Eosdes Adsusted cot Due: <<.sse concen co cenadnewascesecasen hisaed vasa 15,056.79 

ROR CARRE: | onc cc onan savbsenos=<aqenanumeees cons etuasess 7,650.00 

Commissions accrued on premiums in course of collection......-.- 1,999.08 $208,006.00 
Sisolis Over G1) LésbiieSsonccccedse dane sgecenoseseasenes $316,220.47 

Losses Paid Siice OrgamtnO oon ccs ncctncneqaccsscucsdesescus 1,079,139.04 

Dividends Paid Since Organization...........----.-------------- 149,351.51 


F, S. DANFORTH, Secretary. C. B. SHOVE, President. 


LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
BUILDINGS. By RussELt Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 


The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards, 


Sent postpaid to any address on receipt of price, $2.50. Address, 
THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEw York, 





“ Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘* intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


“one AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN, 

The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 


PRICES: 25 CENTS PEk COPY; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our ailt-edged terms to agents. 





4 





W. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E, W. CHAMBERS, Secretary. 


LLOYDS _ 
PLATE. GLASS 


/asurance Company 


\OF NEW YORK ‘~ 
Cash Capital Incorporated 
$250,000. 


1882. 


Largest Assets, Largest Income and Largest Reserve of any 
Glass Insurance (Company in the World. 


Plate 
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MUTUAL RESERVE 
LIFE ASSOCIATION, 


(INCORPORATED.) 


FREDERICK A. BURNHAM, President. 





GOOD WORK AT HONEST COST; 


TRUE ECONOMY AND NOT 
ITS SHADOW. 











FUND 





STEADY AND 
SUBSTANTIAL GROWTH. 




















SEVENTEENTH ANNUAL STATEMENT. 


New Business Received in 1897, Over $71,000,000. 
Cash Income During 1897, Over $6,000,000. 
Death Claims Paid Since Organization, Over $32,000,000. 


The Association closes the year with more paid-for business than ever before in its history. 

The Association closes the year with a more efficient agency organization than ever before in its history. 

The Association closes the year with a larger premium income than ever before in its history. 

The Association closes the year with its business on a better foundation for the future than ever before in its history. 


THE RECORD OF THE YEAR 1897. 


INCOME. 


The income from all sources during the year 1897, was 
$6,081,309 87, against $5,858,476.97 in 1896, an increase of 
$222,832.90, making the total increase for the two years, 1896 
and 1897, $506,028.31. 


DISBURSEMENTS. 


The total disbursements of the year have amounted to 
$5,963,082.87, the total payment to policyholders being 
$4,162,603.48, an increase for the year in return to policy- 
holders over 1896 of $173,278.02. 


ASSETS. 


The excess of cash income over cash disbursements of 
$118.227 has been added to the cash and invested assets. 


LIABILITIES. 


Included in the liabilities as reported the current year, as 
last year, is every loss of which the Association had any notice 
whatever, thus embracing a very considerable sum of losses of 
which no item of proof has been received. As stated, how- 
ever, every such dollar to the last report received has been 





included. There has also been added to the item of liabilities 
the sum of $216,353.05 to cover depreciation, if any, that 
there may be in values. 


BUSINESS RECEIVED AND WRITTEN. 


The business submitted from the agency force during 1897 
exceeded that received from the same source in 1896, amount- 
ing as it does to $71,525,755. A somewhat larger percentage 
of rejections, postponements and cases held under investi- 
gation is, however, shown this year than before, but the 
business actually written shows the large sum of $56,234,785, 
of which neary ninety-two per cent is on the new Five-Year 
Combination Option Plan, thus giving a much larger premium 
revenue for the future than the business actually written in 
any previous year in the Association’s history. 


DEATH CLAIMS. 


The death claims paid in 1897 amounted to $4,060.479.14, 
against $3,967,083.94 in 1896, an increase of nearly $100,000. 
In addition to this, there has been paid in disability claims 
the sum of $11,604 31. There has been paid in death claims 
over $225 for every $100 of expenses, 


Gentlemen Required as Representatives. Bond Necessary. Apply to 


GENERAL MANAGER, MUTUAL RESERVE BUILDING, NEW YORK CITY. 
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A SUCCESSFUL WESTERN COMPANY. 


The Old Line 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY WRITE 


W. C. WILSON, Secretary. 
A ROMANCE OF THE WHITE MOUNTAINS. 


A beautifully illustrated brochure, the scene of the story being 
laid in the noted White Mountains. Splendid views of White Mountain 
scenery aid in making this a most interesting document for agents to dis- 
tribute, thus giving the prospective insurer an enjoyable literary treat, and a 
the same time teaching him an important aspect of life insurance benefits. 





PRICES: $150.00 per thousand. 
20.00 per hundred. 


Send 25 cents for sample copy. 


THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YorK. 


READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the: Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLSworTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLSWORTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
ticlan, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. I2 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 








THE SPECTATOR COMPANY, 


PUBLISHERS, 


g5 William Street, New York 





—THE-— 


i QM Metropolitan Plate Glass 
it | ar , 
\ 5 Mas + INSURANCE COMPANY 


i We Or New York. 





in 
i i 
me 
IN i 
AN 
1 
Ne) fy CHARTERED 1874, 


The Oldest New York Company in its Line, 


January 1, 1899. 
© 2 Ss 
‘& Capra. ano Net Suapius, - 


SOIl.814.69 
362,l17.96 


Eucens H. Winstow ...-.----President 
anon D. WHITNEY Vice-President 
S. Wm. Burton See’ 
. Cuas. F. Poces, 
> ems No. 164 La Salle St. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, er whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CaTALocug. 


THB SPHCTATOR COMPANT 
9 WILLIAM STREET, NEW VORK 


AFE AS NATIONAL BANK NOTES. 


Registered Pclicies Issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY. 

The State certificate engraved on the policies is equal to that placed on Nationa 
Bank notes by the United States Treasury department, and as that department holds in 
trust for the noteholders the bonds deposited by the bank, so the State by law holds im 
trust for the policy holders the securities deposited by this Company, thus making every 
poiicy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first class contracts for th: 
central western states by addressing J. P. DAVIS, President, ToprKa, Kansas. 








HE PREFERRED BANKERS LIFE ASSURANCE 
COMPANY, OF DETROIT, MICH., 


Wants capable, energetic men for general and special agents in Michigan, Iowa, Illinois 
Wisconsin, and Indiana. Liberal contracts for good men. 


TRUMAN B. GOODSPEED, 
Secretary. 


FRANK E. ROBSON, 
President. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyhoiders, $500,000. 

UNITED STATES TRUSTEES: John P. Townsend, President Bowery Savings 
Bank of New York. Robert B. Woodward, formerly of Platt & Woodward, New York. 
Hon. Charles S, Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 





UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 


OF BASLE, SWITZERLAND. Organized 1865, 
Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders. $500,000. 
UNITED STATES TRUSTEES: Adrian Iselin, Jr., J. Pierpont Morgan, Jr 
W. Emlen Roosevelt. 
WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 





LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of THz Annuity ApvocaTE, address, 


THE GRAND FRATERNITY, 501 Girard Bldg., Philadelphia, Pa 





ANLWAY OFFICIAL 


~~ ACCIDENT A SSOCTATION 
= INDIANAPOLIS, IND- : 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES- 


WAS AUS SSSA 








diy THE SPECTATOR 





January 26, 1899] 











“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


| Se reeTe error Ty ty cr rer «eee $4,000,000.00 
Rte PANE os ov'5 oes dio wap wale bas WORE wwe eee Ree me 12,627,621.45 
Tota EAS BRIES «25a io 6. sc.-0'» orcs binse Sg anes See oe ee ane 3,818,774.70 
PROTO LOS Ss 5.010 5-0 os Ss seis keno bikes OG Be pls oeite ess 4,808,846.75 
SHTHIIS, GS: tO POUCYROIGETS. 2.) oi coos cope aa eaten se 8,808, 846.75 


Losses Paid th SOaCarS. . 5:50 35.05... poe ae Ma ween wees es $3,197, 749.32 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, } Assistant Secretarieec_ 


WESTERN BRANCH, } KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents. 
NORTHWESTERN BRANCH, | WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen'l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, Agents. 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE } NEW YORK, 52 William St. 
DEPARTMENT. BOSTON, 95 Kilby St. 
PHILADELPHIA, 229 Walnut St. 
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OF NEW YORK. 












A Level Premium 


Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 





256 and 257 Broadway, New York. 






The Metropolitan Life Insurance Co, 


CINCORPORATED BY THE STATE OF New York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity, 


Assets of over Thirty-six Millions of Dollars, with Liabilities Demonstrate Its 
of Thirty Millions, and a Surplus of over Six Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFCRD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





JUST PUBLISHED. 


PRAGTIGHL LESSONS IX AUTUARIAL sGLENGE 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE ab ty Te MOST COMPREHENSIVE, Alp MOST 
ACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 
ever published. It comprises 500 pages, of which 304 is text and the remain- 
der tables. 

Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ** popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
ox advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation, A table of alternative symbols 7. ts given. 

The text of the book comprises more than 300 pages, although each subt 
ject is condensed to the least space that will answer to make the subjec- 
clear. Next follow 200 pages of 


STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 314%, in many at 4%4@%, 
and in two at 5%. Some of them have been computed for this book; others 
have never betore been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LEssons IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, pupusners, 


95 William Street. New York. 
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